Rajani & Co

Chartered Accountants INDIA

Independent Auditor’s Examination Report on Restated Consolidated Financial Information of
Emerald Tyre Manufacturers Limited
(Formerly Known as Emerald Resilient Tyre Manufacturers Ltd, Emerald Resilient Tyre Manufacturers Private
Limited and Emrald Resilient Tyre Manufacturers P Ltd)

To,

The Board of Directors

Emerald Tyre Manufacturers Ltd

(Formerly Known as Emerald Resilient Tyre Manufacturers Ltd, Emerald Resilient Tyre Manufacturers
Private Limited and Emrald Resilient Tyre Manufacturers P Ltd)

Emerald House, Plot No.2,

Second Street Porur Gardens, Phase-1,

Vanagaram, Tiruvallur, Poonamallee,

Tamil Nadu, India, 600095.

Dear Sirs,

1.

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments
East Park Road, Shenoy Nagar, Chennai -600 030.

We have examined the attached Restated Consolidated Financial Information of Emerald Tyre
Manufacturers Ltd (Formerly Known as Emerald Resilient Tyre Manufacturers Ltd, Emerald Resilient
Tyre Manufacturers Private Limited and Emrald Resilient Tyre Manufacturers P Ltd) (the
“Company” [or the “Issuer”) and its subsidiaries namely Emrald Middle East FZ LLC incorporated on
January 10, 2011 and Emrald Tyres Europe BVBA incorporated on February 14, 2011 (the Company and its
subsidiaries together referred to as the “Group"), comprising the Restated Consolidated Statement of Assets
and Liabilities as at July 31, 2024, March 31 2024, 31" March 2023 and 2022, the Restated Consolidated
Statement of Profit and Loss and the Restated Consolidated Cash Flow Statement for the period ended July 31,
2024 and the year ended March 31 2024, 2023 and 2022 the Summary Statement of Significant Accounting
Policies, and other explanatory information (collectively referred to as, the “Restated Consolidated Financial
Information™), as approved by the Board of Directors of the Company at their meeting held on November 15,
2024 for the purpose of inclusion in the Red Herring Prospectus/ Prospectus prepared by the Company in
connection with its proposed Initial Public Offer of equity shares (“IPO™) on Emerge Platform of National
Stock Exchange of India Limited (“NSE”).

These restated Consolidated Summary Statement have been prepared in terms of the requirements of:
a. Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act")

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI™), as amended from time to time (the “Guidance Note™).

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
Information for the purpose of inclusion in the Red Herring Prospectus/ Prospectus to be filed with Securities
and Exchange Board of India, Registrar of Companies, Chennai and the Stock Exchange in connection with
the proposed IPO. The Restated Consolidated Financial Information have been prepared by the management of
the Company on the basis of preparation stated in Annexure 4 to the Restated Consolidated Financial
Information. The responsibilities of the Board of Directors of the Company include designing, implementing,
and maintaining adequate internal control relevant to the preparation and presentation of the Restated
Consolidated Financial Information. The Board of Directors are also responsible for identifying and ensuring
that the Company complies with the Act, ICDR Regulations and the Guidance Note.
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3. We have examined such Restated Consolidated Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated October 23, 2024 in connection with the proposed IPO of equity shares of
Emerald Tyre Manufacturers Ltd (the “Issuer Company”) on Emerge platform of NSE;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

c.  Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Consolidated Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

4. These Restated Consolidated Financial Information have been compiled by the management from:

a.  Audited Consolidated Financial Statements of the Group for the period ended July 31, 2024, year ended
on March 31, 2024, 2023 and 2022 prepared in accordance with the Accounting Standards as prescribed
under Section 133 of the Act read with Companies (Accounting Standards) Rules as amended, and other
accounting principles generally accepted in India, which have been approved by the Board of Directors at
their meeting held on November 15, 2024, June 12 2024, September 01, 2023 and September 07, 2022
respectively.

5. For the purpose of our examination, we have relied on:

a.  Auditor’s Report issued by us dated and on the Consolidated Financial Statement of the Group as at and
for the period ended on July 31, 2024, and

b.  Auditor’s Report issued by us dated and on the Consolidated Financial Statement of the Group as at and
for the year ended on March 31, 2024, and

¢.  Auditor’s Report issued by us dated and on the Consolidated Financial Statement of the Group as at and
for the year ended on March 31, 2023, and

d. Auditors® Report issued by other auditors dated September 07, 2022, on the Consolidated Financial
Statements of the Group as at and for the year ended March 31, 2022 as referred in Paragraph 4(a) above.

The audit for Consolidated Financial Statements for the financial year ended March 31, 2022 were
conducted by the Company’s previous auditors, M/s. A B J Jain & Associates, Chartered Accountants
(“the Previous Auditors™). The previous auditor is not in the position to examine the Restated
Consolidated Statement of Assets and Liabilities and the Restated Consolidated Statements of Profit and
Loss and Restated Consolidated Cash flow Statements, the Summary Statement of Significant
Accounting Policies, and other explanatory information (collectively, the Audited Consolidated Financial
Information), therefore we have performed adequate procedures to restate the Consolidated Financial
Information for the said year. The Examination Report included for the said year is based solely on the
report submitted by the Previous Auditor.

6. There were no qualifications in the Audit Reports issued by us and by previous auditor as at and for the period
ended July 31, 2024, years ended on March 31, 2024 and 2023 and 2022 which would require adjustments in
this Restated Consolidated Financial Information of the Company.
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7. Asindicated in our audit reports referred above:

We did not audit the financial statements of subsidiaries namely, namely Emrald Middle East FZ LLC and
Emrald Tyres Europe BVBA whose share of total assets, total revenues, net cash inflows/(outflows) included
in the Consolidated Financial Statements. The Financial Statements of Emrald Middle East FZ LLC, which
is a material subsidiary of the Group have been audited by the other auditors (Abdallah Al Qaydi SPA
Auditing, Dubai, Emirates), whose reports have been furnished to us by the Company’s management and the
Financial Statements of Emrald Tyres Europe BVBA is not audited as the local regulation of the Country
does not mandate the audit however the same has been audited by Other Auditors M/s CA T.Pothi
Madhavan, Chartered Accountants, No. 9/3,1st Floor, Pushpa Nagar main Road, Nungambakkam, Chennai-
600034 and our opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of Emrald Middle East FZ LLC and Emrald Tyres Europe BVBA is based
solely on the reports of the other auditors.

CAx

INDIA

Particulars As at July 31, As at March As at March As at March 31,
2024 31,2024 31,2023 2022
Amt In Lakhs Amt In Lakhs Amt In Lakhs Amt In Lakhs

Emrald Middle East FZ LL.C

Total Assets 453.21 456.68 266.02 466.22
Total Revenue - 334.76 500.22 1,122.09
Net Cash Inflows/ (Outflows) 161.94 133.06 13.79 14.40
Emrald Tyres Europe BYBA

Total Assets 2,535.53 2,436.49 1,735.37 1,431.78
Total Revenue 1,496.47 4,515.20 3,788.02 2.867.04
Net Cash Inflows/ (Outflows) 17.46 33.38 7.08 2.79

Our opinion on the consolidated financial statements is not qualified in respect of these matters.

The Management of the Company has examined the Restated Consolidated financial information and there

are:

a. No adjustments in the Restated Consolidated financial information due to the changes in accounting
policies retrospectively in the financial period ended July 31, 2024, year ended March 31, 2024, 2023
and 2022 to reflect the same accounting treatment as per the changed accounting policy for all

reporting periods, if any;

b. No adjustments in the Restated Summary Statements due to prior period and other material amounts
in the respective financial years to which they relate, if any, and there are no qualifications which

require adjustments; and

¢. The Restated Consolidated financial information has been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

8. Based on our examination and according to the information and explanations given to us, we report that:

a. The Restated Consolidated Summary Statements have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any;

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartmen
East Park Road, Shenoy Nagar, Chennai -600 030.
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The Restated Consolidated Summary Statements do not require any adjustments for the matter(s) giving
rise to modifications mentioned in paragraph 6 above.

The Restated Consolidated Summary Statements have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

The Restated Consolidated Summary Statements have been made after incorporating adjustments for
prior period and other material amounts in the respective financial years to which they relate, if any and
there are no qualifications which require adjustments;

Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required;

There was no change in accounting policies, which need to be adjusted in the Restated Consolidated
Summary Statement. The details of Prior period Adjustments are given in Annexure 5 of the Restated
Consolidated Financial Statements.

From Financial Years 2021-2022 to 2022-23 and for the period from 01/04/2024 to 31/07/2024, i.e., the
period covered in the Consolidated Restatement, the Company has not declared and paid any Dividend
for its equity shareholders. For the Financial Year 2023-24, i.e, the period covered in the Consolidated
Restatement, the Company (Emerald Tyre Manufacturers Limited) has declared and paid Dividend Re.1/-
per share on 09/08/2024.

9. We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating to
the Company as at and for the period ended July 31, 2024, years ended on March 31, 2024, 2023 and 2022
proposed to be included in the Red Herring Prospectus/ Prospectus.

Annexure Particulars
No.
1 Consolidated Financial Statement of Assets and Liabilities as Restated
2 Consolidated Financial Statement of Profit and Loss as Restated
3 Consolidated Financial Statement of Cash Flow as Restated
4 Significant Accounting Policy and Notes to the Restated Consolidated Summary

Statements

Adjustments made in Restated Consolidated Financial Statements / Regrouping Notes

5

6 Statement of Share Capital as Restated

7 Statement of Reserves and Surplus as Restated

8 Statement of Long-Term Borrowings as Restated

9 Statement of Deferred Tax Liabilities as Restated

10 Statement of Other Long Term Liabilities as Restated
11 Statement of Long-Term Provisions as Restated

12 Statement of Short-Term Borrowings as Restated

13 Statement of Trade Payables as Restated

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments
East Park Road, Shenoy Nagar, Chennai -600 030.
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14 Statement of Other Current Liabilities as Restated
15 Statement of Short-Term Provisions as Restated
16 Statement of Property, Plant & Equipment and Intangible Assets and Depreciation as|
Restated
17 Statement Of Non-Current Investments as Restated
18 Statement of Long-Term Loans & Advances as Restated
19 Statement of Other Non-Current Assets as Restated
20 Statement of Inventories as Restated
21 Statement of Trade Receivables as Restated
22 Statement of Cash & Bank Balances as Restated
23 Statement of Short Term Loans And Advances as Restated
24 Statement of Other Current Assets as Restated
25 Statement of Revenue from Operation as Restated
26 Statement of Other Income as Restated
27 Statement of Cost Of Materials Consumed as Restated
28 Statement of Changes In Inventories of Work-In-Progress & Finished Goods as Restated
29 Statement of Employee Benefits Expenses as Restated
30 Statement of Finance Costs as Restated
31 Statement of Depreciation & Amortisation Expenses as Restated
32 Statement of Other Expenses as Restated
33 Statement of Summary of Accounting Ratios as Restated
34 Statement of Related Parties Transactions as Restated
35 Statement of Employee Benefits Expense- Gratuity and Leve Encashment as Restated
36 Statement of Contingent Liability as Restated
37 Statement of Corporate Social Responsibility as Restated
38 Statement of Net Assets And Profit/(Loss) Attributable To Owners And Minority Interest
39 Additional Disclosures with respect to Amendments to Schedule III as Restated
40 Statement of Capitalisation Statement as Restated

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments
East Park Road, Shenoy Nagar, Chennai -600 030.

. We, M/s. Rajani & Co., Chartered Accountants have been subjected to the peer review process of the Institute
of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAIL

. The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the special purpose financial statements and audited financial
statements mentioned in paragraph 4 above.

. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports

issued by us, nor should this report be construed as a new opinion on any of the financial statements referred to

. We have no responsibility to update our report for events and circumstances occurring after the date of the
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14. Our report is intended solely for use of the Board of Directors for inclusion in the Red Herring Prospectus /
Prospectus to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of
Companies, Chennai in connection with the proposed IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For Rajani and & Co

Chartered Accountants

ICAI Firm Reg.No: 003433S

Peer Review Certificate No: 012706

»

"

Mahesh J

Partner,

Membership No: 229881
UDIN: 4229881BKBILN1377

Place: Chennai
Date: 15" November 2024

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments

East Park Road, Shenoy Nagar, Chennai -600 030. MR 0
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - 1
(Amount in T Lakhs)
Aunx No.
L EQUITY AND LIABILITIES
| SHAREHOLDERS' FUNDS T [ B
| [t ShareCapital T 6 144905 144905 636.05
~[(b) Reserves and Surplus — e A 436475 394854 3,04279
|2 NON-CURRENT LIABILITIES )
[ [ Lor rowings B T 15018 1,990 40 276633
() Deferred Tax Liabilities - T o, 27326 246 80
| T(c) Other Long Term Liabilities o [ 0 12120 12370 14138
(d) Long-Term Provisions - T 34 2380 1810
3 CURRENT LIABILITIES - - | —
[ (a) Short-Term Borrowangs T 722000 T 672788 570007 43568 81
|(b) Trade Payables |
A Toal ding dues of micro and small — T T w047 57639
| | (B)Total outstanding dues of creditors other than micro enterpnses and smallenterprises |~ | 161169 1.433.06
(¢) Other Current Liabilities 14 488 34 42681
I~ (d) Short-Term Provisions s T 61624 12069
TOTAL EQUITY AND LIABILITIES 18,190.29 17,393.60
1. ASSETS - i — -
| 1 [NON-CURRENT ASSETS - 1 o
() Property. Plant & Equipment and Intangible Assets B - ]
| i) Property Plantand Equipment o - 6 | 49094 5060 435816 292789 |
(i) Intangible Assets & 16 2155 41956 13775 14294
i) Capital Work In Progress - - T e | sen 642.06 684.48 103944
" (b) Non-Current Investments - v | 10000 10000 10900 109.00
" (c) Long-Term Loans & Ady s s 128 15200 T
" 1d) Other Non-Current Assets. =E - = 1 19 | 26848 26474 22303
2 CURRENT ASSETS e I |
T - N | 1 600031 583133 552360
" (b) Trade Receivables. - 1 T aasis 408360 326238 2,906
| o Cash&Bank Balances ) - N | s T wmrnm 0626 14664
\d) Short Term loans and Advances [ 31865 10206 12485 54093
Other Current Assets B - [ N R < AT 28013 19535
| TOTAL ASSETS | 18,190.29 17,393.60 14,976.86

As per our report of even date attached

For Rajani and Co.,

Chartered Accountants

FRN: 0034338

Peer Review Certificate No: 012706

Place’ Chennai
Date: 15.11.2024
UDIN: 24229881 BKBILN1377

urers Ltd P e Pt
Chandhrasekharan D Eswarakrishnan
Managing Director ‘Whole Time Director
DIN: 00628816 DIN: 01739106 Q_"‘D
f— < O
: : AN
S Shankar Gandsh Raja Devika Dhivya
Chief Financial Officer Company Secretary
PAN : AZEPS6854K Membership No: AS7110
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665

EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

CONSOLIDATED FINANCIAL STATEMENT OF PROFIT & LOSS AS RESTATED

ANNEXURE -2

(Amount in ¥ Lakhs)

- 31,2024 | March 31,2024 ‘March 31,2022
| 1 |Income o o I 1 o 1
Il Revenue From Operation 1 25 638033 1709874 16393 95 13,364 26
1| Other Income I 1242 9810 0415 10541
Total Revemue L 6,492.75 1709634 1679810 13,469.67
V. E \ ) I I
() | Costof Matenials Consumed | 1 27 392280 9.59433 10.278.50 8.736 43
(b) |Changes of Work-In-Progress & Fimshed Goods 28 _Q2116) (210.84) 27.78) 143843
(c) |Employee Benefits Expenses 29 782.54] 1.912.49 193236 134484
(d) |Finance Costs - e . ) 34134 94821 88626 68174
(¢) D ion & tion Expenses 1 I 3 18957 s0157 42032 34479
| (f) Other Expenses o | 32 2,845 57 250768
Total 15.591.34 15,597.35
|V [Profit Before Exceptional and Extraordinary ltems and Tax (II-1V) | ] 1,605.49 1,200.75
VI E and dinary Items - 1 - | -
VI |Profit/(Loss) Before Tax (V-VI) B | 550.51 1,605.49 1,200.75 644.85]
VIIL | Tax Expense:
@) CumemtTax = - 13310, 36472 27736 s
(b) | Deferred Tax il 3m 26.46 30,54 (2296)
IX | Profit/(Loss) for the Year (VII- VIII) N - 413.64 121432 89285 484.62
X_|Earnings per Equity Share of Rs. 10 Each 1 [ 3 - o 1
| Pre-Bonus Issue o o - o | S
|-Basic B =_ 285 864 13.61 7.58
-Diluted | - . L 285 8.64 161, 158
Post - Bonus Issue R o
~Basic N - I B 864 680 L
-Diluted 8.64 6.80 379

As per our report of even date attached

For Rajani and Co.,

Chartered Accountants

FRN: 0034338

Peer Review Certificate No: 012706
e o

Mahesh Jai »

Partner

Membership 1

Place Chennai
Date: 15.11.24
UDIN: 24229881 BKBILN1377

VT Chandhrasekharan
Managing Director
DIN:00628816

S Spankar Ganesh
Chief Financial Officer

F9
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‘Whole Time Director
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P
A
Raja Devika Dhivya

Company Secretary
Membership No: A57110




Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

CONSOLIDATED FINANCIAL STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE - 3
(Amount in ¥ Lakhs)
= : 31,2012
A_|CASH FLOWS FROM OPERATING ACTIVITIES: — B
[Net Profit Before Tax 55081 L0549 120075 64485
'Tsmunnenh for: o "
Depreciation and amortisation 189.57 50157 42032
| (Profit) / loss on sale of Assets = B - 3
| |interestincome = 1 amw (829) (9.50)
| Net gain on foreign currency ( ) B _(15083) (84.53) (228.38)
| |FumanceCost ) - 34134 94821 886.26
Bad Debts B - T = 567 18.94
| |Gratuty Provision and Leave Encashment Provisions B — 28 2886 1387
Investment written off s 900
" Operating Profit before working capital changes: S 93069 300598 230227 161108
| A for changes in working capital: - |
| Adjwiments for Teerease a opecating mice — T
| (IncreaseyDecrease n - B O aessn 30174 (52367) (31622)
| | (ncreaseyDecrease in Trade Receivables - - — (8413) ~anay (237.90) 791
(Increase)Decrease in Short Term Loans and Advance T 8341 @n2) 41609 6716
| (Increase /Decrease in Long Term Loans and Advance (31.99) 15072 19261 (34231)
(Increase)/Decrease n Other Current assets . . (34.77) (92.10) 2054 . (7649)
(IncreaseyDecrease in Other Non Current assets - (374) @17 (5489)] 3887
| IncreaseADecrease) in Trade and Other payables - T 9270 24226 290 55 231 36)
| Increase/(Decrease nn Other Current Liabilitics I S 2487 (73726) 7641
| |Increase/Decrease) m Other Long Term Liabilites S N 250 ares) 2129 ~ 3528)
| [Increasei(Decrease) in Short term provisions - 861 19922 2697 30.08|
| IncreaseADecrease) in Long term Provisions o B _—— B | 532)] _(2316) az2n)] (1.74)|
e - o aesy ©14.44) 63682) (48551
| Cash generated from operations - T wmss 218 1,665.45 112557
| |ncome Taxes paid - N - T (37944 (20561 _2184)
|NET CASH FROM OPERATING ACTIVITES (A) - B 859.34 171209 1,459.84 1,103.73
B CASH FLOWS FROM INVESTING ACTIVITIES ) o - o B
[Capital expenditure on fixed assets. including capital advances S (6507 (140440 (149045 (121380)|
[ Proceeds from sale of fixed assets | - - -
| Interest income - o | 276 829 ~as0 817
NET CASH USED IN INVESTING ACTIVITIES (B) i @36231), (1,39.11) (1,480.95) (1,20563)
C | CASH FLOWS FORM FINANCING ACTIVITES - S
Proceeds from issue of equity Share B - L T 2099
~ Proceeds from long s (Net of repay R B T (52594 (169.45)] 264.96
| Netincrease / (decrease) in Short term borrowings B ) - BT AT L0781 1131 sz 32526
| 71-‘mnnee cost o o o B o | (341.34) (94821 (886.26) (681.74)]
Dividends paid including tax . | L - (449D - (27.47)
| NET CASH USED IN FINANCING ACTIVITIES (C) - | (309.43) 14233) 7555
D | NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 18759 173.65 5445
Opening Cash and Cash Equivalents = - T %167 8802 Y
'CLOSING CASH AND CASH EQUIVALENT o Y 261.67 88.02 B
TRECONCILIATION OF CASH AND CASH EQUIVALENTS WITH THE BALANCE SHEET: i T =
| Cash & cash equivalent as per Balance sheet 449.27| 261.67 88.02]
As per our report of even date attached For and on behalf of
/ Emerald [[yre
For Rajani and Co., (
Chartered Accountants N
FRN: 0034338 V'T Chandbrasekharan
Peer Review Certificate No: 012706 Managing Director Whole Time Director
b DIN:00628816 DIN:01739106
- L\/ ‘-‘ D
Mahesh Jain A&,’I\O“
Partner 5 8
Membership N S Shankdr Ganesh Raja Devika Dhivya
Chief Financial Officer Company Secretary
Place: Chennai PAN : AZEPS6854K Membership No: A57110

Date  15.11.24
UDIN: 24229881 BKBILN1377
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Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED CONSOLIDATED SUMMARY STATEMENTS ANNEXURE - 4

A. BACKGROUND

Emrald Resilient Tyre Manufacturers Private Limited (the Holding Company) having CIN:U25111TN2002PTC048663 incorporated on 27th March 2002 under the provisions of the Companies Act, 1936, and having its
registered office at Emerald House. Plot No.2. 2nd Street. Porur Gardens. Phase 1. Vanagram. Chennai - 600 095 (The Registered Office was changed from KRV House No 3. 9th Lane, Sastri Nagar. Adyar. Chennai 600020
wide resolution dated 21-10-2023)

The company's name changed from Emrald Resilient Tyre Manufacturers Private Limited to Emerald Resilient Tyre Manufacturers Private Limited vide special resolution passed by our shareholders at the Extra Ordinary
General Meeting held on 16-07-2018

Subsequently. Company was converted into Public Limited Company vide special resolution passed by our shareholders at the Extra Ordinary General Meeting held on 25-11-2023 and the name was changed from Emerald
Resilient Tvre Manufacturers Private Ltd to Emerald Resilient Tyre Manufacturers Ltd.

Subsequently one more special resolution was passed vide EGM Dated 11-01-2024 and the name of the Company was changed from Emerald Resilient Tyre Manufacturers Ltd to Emerald Tyre Manufacturers Limited from
(“the Company ™ or the “Issuer”) pursuant to issuance of Fresh Certificate of Incorporation dated 17-01-2024 by Registrar of Companies. Chennai with Corporate Identification Number U25111TN2002PLC048665

* Emerald Tyre Manufacturers Limited holds 100% of Emrald Middle East FZE, which was incorporated on January 10, 2011 and 100% of Emrald Tyres Europe BV which was incorporated on February
142011
The registered office of the subsidiaries are situated in Dubai, UAE & Zele, Belgium respectively

Emerald Tyre Manufacturers Limited along with subsidiaries Emrald Middle East FZE and Emrald Tyres Europe BV is the "Group” for the purpose of consolidation
The Financial Statements of Emrald Middle Fast FZE is audited by SPA auditing, Dubai. The local regulation of Europe does not mandate the audit. We have gone through the audit report of the subsidiary and no
qualifications were found. In so far as it relates to the amounts and disclosures included in respect of Emrald Tyres Europe BV is based solely on the reports of the Management

Significant Accounting Policies
Basis of preparation:

The summary statement of consolidated restated assets and Liabilities of the Company for the year ended 31st March 2024. 31st March 2023 and 31st March. 2022 and the related summary statement of consolidated restated
profit and loss and cash flows for the period year ended 31st March 2024, 315t March 2023 and 315t March, 2022 (collectively referred to as the “Restated summary financial information’) have been prepared specifically for
the purpose of inclusion in the offer document to be filed by the Company 1n connection with the proposed Initial Public Offering (heremafter referred to as ‘IPO")

The restated summary financial information has been prepared by applying necessary to the financial (*financial ") of the Company. The financial statements of the Company have been
prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the accounting standards specified under section 133 of the Companies Act, 2013, of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act. 2013 ("the 2013 Act"). as applicable and Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) regulations 2018
as amended (the "Regulations"). The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are
consistently applied

Principles of consolidation

The consolidated financial statements comprise the financial statements of Emerald Tyre Manufacturers Limited (the Holding Company) and it's Subsidiaries Company The Fmanual Statements of all the compames are
prepared ding to uniform policies, in with generally accepted accounting principles in the countries of incorporation. The effects of i \ are d on

Companies included in Consolidation

Name of the Company Relationship ~ Shareholding %
Emrald Middle East FZE wos 100 %
EmraldTyres Europe BVBA wOos 100 %

Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates and assumptions that affect the reported balances of assets and liabilities
and disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported amounts of income and expenses during the vear Examples of such estimates include provisions for
doubtful debts, income taxes, post - sales customer support and the useful lives of Property Plant and Equipments and intangible assets.

Revenue recognition:

Revenue is recognized only when risks and rewards incidental to ownership are transferred to the customer, 1t can be reliably measured and 1t 1s reasonable to expect ultimate collection. Revenue from operations includes
sale of goods. services. service tax. excise duty, and sales during trail run period. adjusted for discounts (net), and gain/loss on corresponding hedge contracts
Revenue is recognised when the performance obligations are satisfied and when there is no uncertainty as to or y of Revenue 1s from sales of Tyres and Rims

Revenue 1s recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured in accordance with AS-9, Revenue Recognition Sales are recognized on
accrual basis, and only after transfer of services to the customer

Revenue from services provided under fixed price contracts. where the outcome can be estimated reliably. is recognized following the proportionate completion method. where revenue is recognized in proportion to the
progress of the contract activity The progress of the contract activity 1s usually determined as a proportion of efforts incurred up to the balance sheet date, which bears to the total hours / days estimated for the contract

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the balance sheet date are recognized as unbilled revenues.

Interest Income: Revenue is recognized on the lime proportion basis after taking into account the amount outstanding and the rate applicable

Other Income  Other items of mcome and expenditure are recognized on accrual basis and as a going concern basis, and the accounting policies are consistent with the generally accepted accounting policies

Property Plant and Equipment including Intangible assets:

Property Plant and Equipments are stated at cost. less accumulated depreciation. Cost includes cost of acquisition including material cost, freight. mstallation cost, duties and taxes. and other incidental expenses, incurred up
to the installation stage, related to such acquisition. Property Plant and Equipments purchased in India in foreign currency are recorded in Rupees, converted at the e\change rate prevailed on the date of purchase
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at its cost less any and any loss.
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Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule IT of the C: s Act 2013 and calculated the as per the Straight Line Value (SLV) method. Depreciation on new assets acquired
during the vear 1s provided at the rates from the date of to the end of the financial year In respect of the assets sold during the year. depreciation 15 provided from the beginning of the vear till the date
of its disposal

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule II of the Companies Act 2013. The amortisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss In respect of the assets sold during the vear. amortisation 15 provided from the beginning of the vear till the date of its disposal

Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there 1s an indication that an asset may be impaired An impairment loss 1s recogmised wherever the carrving value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present value of future cash flows expected to arise from the continuing use of the asset and its
eventual disposal. Reversal of loss 1s ly as income mn the profit and loss account

Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates and assumptions that affect the reported balances of assets and habihties
and disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported amounts of income and expenses during the year Examples of such estimates include provisions for
doubtful debts. income taxes. post - sales customer support and the useful lives of Property Plant and Equipments and intangible assets

Inventory

Inventories are valued at lower of cost and net realisable value. The cost is computed on weighted average basis. Finished Goods and Process Stock include cost of conversion and other costs mcurred in bringing the
inventories to their present location and condition

Foreign currency transactions:
Domestic Operation:
1. Initial recognition :

A foreign currency transactions are recorded, on initial recognition in the reporting currency. by applving to the foreign currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction

II. Measurement :

Foreign currency monetary 1tems are reported using the closing rate

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values were determined

Il . Treatment of Foreign exchange :

arnising on of foreign currency monetary assets and liabilities of the Company are recognised as income or expenses in the Statement of Profit and Loss

Employee Benefits:

A Short - term employee benefits:
Leave encashment:
The leave encashment liability upon retirement would arise as the accumulated leave and it is reimbursed accrodingly -hence liability is recoginised and accounted on accrual basis

B Post-Employment benefits:
Defined benefit plan:

The Company provides for Gratuity, a Defined benefit plan (The Grawty Plan) covering eligible emplovees in accordance with payment of Gratuity Act, 1972. Gratuity liability is a defined benefit obligation and is funded
through LIC of India The Company accounts for liability for future gratuity benefits based on the actuanal valuation using Projected Unit Credit Method carried out as at the end of each financial vear

Defined contribution Plan:

Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act Both the employee and the company make monthly contributions. The employer contribution is charged off to
Profit & Loss Account as an expense

Taxes on Income:
Provision for current tax 1s made in accordance with the provisions of the Income Tax Act. 1961

A Current Tax:
Provision for current tax is made 1n accordance with the provisions of the Income Tax Act, 1961

B Deferred Tax:

Deferred tax 1s subject to the of prudence, as the tax effect of iming difference between the taxable income and accounting ncome computed for the current accounting year using the tax rates and
tax laws that have been enacted or substantially enacted by the balance sheet date

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed depreciation and carried forward losses, that sufficient future taxable income will be
available against which such deferred tax assets can be realised
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F and Conti Li

A provision 1s recognised if. as a result of past event. the Company has a present legal obligation that can be estimated reliably and 1t is probable that an outflow of economic benefit will be required to settle the obligation
Provisions are determined by the best estimate of outflow of economic benefits required 10 settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure 1s made as contingent hability. A
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that may. but probably will not. require an outflow of resources. Where there is possible obligation or present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit afier tax by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the net profit afier
1ax by the weighted average number of shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually 1ssued at fair value which is the average market value of the outstanding shares Dilutive potential equity
shares are deemed converted as at the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented

Operating Leases
Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified as operating lease. Operating lease payments are recognized as an expense in the Profit and Loss
Account on a straight-line basis

Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid mvestments with a original maturity at a date of purchase of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents

Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax 1s adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investng or financing cash flows  The cash flows from operating. investing and financing activities of the Company are segregated

Investments:

Investments, which are readily realizable and intended to be held for not more than one vear from the date on which such investments are made, are classified as current investments. All other investments are classified as
long-term investments.

ANNEXURES TO RESTATED CONSOLIDATED FINANCIAL STATEMENT
ADJUSTMENTS MADE IN RESTATED CONSOLIDATED FINANCIAL STATEMENTS / REGROUPING NOTES ANNEXURE - 5

Adjustments having no impact on Profit Material Regrouping

Appropriate adjustments have been made in the restated summary statements, wherever required, by a reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows in order to
bring them in line with the groupings as per the audited financial statements of the Company, prepared in accordance with Schedule III and the requirements of the Securities Exchange Board of India (Issue of
Capital & i ions, 2018 (as

Reconciliation of Profit:

Provision for Leave

Provision for Gratuity = 6:
Difference in Exchange Rate Conversion - - I - |
Export Tyre Claim - - - | i 4792 “4792) -
Elimiation difference in unrealised profit in closing stock - - 219.64 X L
Change In Depreciation - 5184 (16.31) 234
Impact of leasehold land ) o - 4] (633) 584 .
Interest on late payment of taxes o - o ] | 417 (13.93) I
Provision for Tax - - ) | 6197 5.42) 43.94
Provision for Deferred Tax ) - D) (16.00) 835 (1.00)
Net adjustment in Profit and loss Account — B 692 4565 158.50 20.96
Adjusted Profit afier Tax i - 413.64] 121432 ~ snss 48462
Net Profit after Tax as per Restated Accounts B - 413.64) 1.214.32 892.85 484.62

Notes for Reconciliation:

1 Provision for Leave Encashment - The company did not have a provision for accumulation of Leaves in previous years. The same has been restated after receiving a Valuation by an Actuary

2 Gratuity - The Company has recognised Gratuity as per the Valuation received from LIC of India on payment basis. The same has be restated after Third Party actuary Valuation received as actual Liability
3 Export Tyre Claim - Product Liability Insurance Claim received in the year FY 2023-24 but the same belongs to claim pertaining to FY 2022-2023 (Defective Tyres)

4 Difference in Exchange Rate Conversion - Restating the Foreign Exchange Currency for FY 2022-2023 toC Trade b

5 Change In Depreciation - Change in Profit and Loss due Effect given to Change in the Useful life of the Assets

6 Impact of leasehold land - Amortization of Leasehold Land has been restated now 1o the respective year

7 Interest on late payment of taxes - Interested realised as Finance Cost as per the guidance notes issued by ICAI

8 Provision for Tax - The Change is due to consideration of the points above

9 Provision for Deferred Tax - The Change 1s due to consideration of the points above (Point 1 to Point 6)

10 Elimiation difference in unrealised profti in closing stock : profit towards stock p by foreign subisdary

F 13



Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I, Vanagaram, Chennai 600 095
Reconciliation of Equity:
(Amount in T Lakhs)

[Equitv as per Audited Financial Statements 5,414.96 3444.90 2,570.53
Opening balance of in Equity o - B 253.94 326.92 R
Opening Difference i amount of depreciation o o ) o g - ) - (37.39),
Opening Difference in amount of Provision - s - 1533
El 7 (ncluding mn FCTR) - i )  (31693) (231.49) 32880
Opening Provision for Deferred Tax - N ) - B R - - 64|
Opening Provision for leave enzed - | e -  (160)
(Opening Provision for gratuity recogmzed i = i R E 1192
Interest on late payment of taxes expense for prior vears - - I - o - - (9.74)]
Changes 1 profit in loss [ - 692 T 456 T 15850 20,96
Net adjustment in Equity (10.45) a7.37n 25394 32692
Adjusted Equity - == - ) 581380 539759 3.698.84 2.897.44
Equity as Restated g o 5813.80 539759 3,698.84 2,897.44

Notes for Reconciliation:
1 Provision for Leave Encashment - The company did not have a provision for accumulation of Leaves in previous years The same has been restated after receiving a Valuation by an Actuary
Provision for Income Tax - Short Provision of Income Tax has been provided

2

3 Gratuity - The Company has recognised Gratuity as per the Valuation received from LIC of India on payment basis. The same has be restated after Third Party actuary Valuation received as actual Liability
4 Interest on late payment of taxes expense for prior years - The Change is due to consideration of the pomts above
5

6

Deferred Tax - The Change 1s due to consideration of the pownts above (Point 1.2.5 & 6 of Reconciliation of Profit and Loss)
Changes in Profit and Loss - The Change 1s due to consideration of the points above (Point 1 to Pont 9 of Reconciliation of Profit and Loss)

9 Elimination differences (Including in FCTR) : Purchases form the parent compnay were incorrectly recorded in Foreign subsidary books . hence their it and el d

STATEMENT OF SHARE CAPITAL AS RESTATED ANNEXURE -6

(Amount in T Lakhs)

As at July 31 As at March 31,
Particulars - :
2024 2024 5 2022

Authorised Share Capital
2.50.00.000 Equity Shares of Rs 10/- each (Refer Note 1) 2,500.00 2.500.00 1.350.00| 1,350.00
5.00.000 15% Ct Non Ce Preference Share of Rs 100/- each (Refer Note 1) - - 300.00] 500.00
Issued, Subscribed & Paid Up
1,44,90,512 Equity Shares of Rs 10/~ each fully paid (Refer Note 2) 1,449.05! 1,449.05 636.03 656.05
5,00,000 15% C: Non C Preference Share of Rs 100/- each (Refer Note 1) < < < o)
Total 1,449.05] 1,449.05 656.05 656.05

Note 1 Authorised capital increased from 1.35.00.000 equity shares to 2.50.00.000 Equity shares with effect from 18/09/2023 vide members resolution and approval on 18/09/2023

Note 2 The Company has declared bonus Shares at the Members Meeting held on 25/11/2023, at the ratio of | Equity shares of Rs 10/- Each for every | Equity shares of Rs 10/- each held.
The Company at its Member's Meeting held on 15th March 2024. converted the ding Compulsory C¢ Dy amount of Z 250 Lakhs into 156250 Equity Share of Z 160 Per Share (Including
Premium of 2 150 Per Share) as per the terms agreed

(In Nos,)

 Asatduly3i, | AsatMarch3t,

Equity Shares o

At the beginning of the year 1.44.90.512 65.60.489 65.60.489 62.87.824
Issued during the vear - 79.30.023 - 2.72.665
Shares bought back during the year 3 & < -
Total Outstanding at the end of the year 1,44,90,512 1,44,90,512 65,60,489 65,60,489

“ Terms/ rights attached to Equity Shares

The company has one class of equity shares having a par value of Rs. 10 each. Each sharcholder is eligible for one vote per share held. The dividend proposed (if any) by the Board of Directors is subject to the approval of
the shareholders in the ensuing Annual General Meeting. except n case of interim dividend In the event of hquidation. the equity shareholders are eligible to recerve the remaining assets of the Company after distribution of
allp amounts, in p to their

Details of shareholders holding more than 5% of shares:

As at July 31, 2024 : As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
= No.of shares Held | % Holding | "‘fu';‘“’ %Holding | No.ofsharesHeld |  %Hoiding | No.of sharesHeld | % Holding
Equity shares of Rs. 10 each fully paid-up 3 B
'V Thirupathy 17.01.000 11.74% 17.01.000 11.74% 8.50.500 12 96% 24.89.310 37.94%
T Kannaki 6.80.000 46% 6.80.000 4.69% 3.40.000 518% 14.47.650 2207%
VT Chandhrasekhran 68.71.948 47.42% 68.71.948 47 2% 3435974 5237% 3.64.514 8 60%
Karthikeyan Swarnam 11.28,080 7.78% 11,28,080 7.78% 5.17,165 7 88% - -
Mustang Trading Company - - . - - - 4,25,000 6 48%
Rajasthan Global Secunties Pvt Ltd 17.83.384 1231% 17,83,384 1231% - = =, s
Total 1,21,64,412 83.95% 1,21,64,412 83.95% 51,43,639. 78.40% 49,26,474 75.09%
Details of Shareholding of Promoters
" AsatJuly 31,2004 “As at March 31, 2024 : “As at March 31, 2022
= , No. of shares Held | % Holding $Bares | o4 Holding No.of shares Held | % Holding.
| Equity shares of Rs. 10 each fullv paid-up
1V T Chandhrasekhran 68.71.948 47 42% 68.71.948 47.42% 3435974 5237% 5.64.514 8 60%
% Change during the vear
1 VTCh 0.00% (4.95%)| 43.77% (0.37%)
The % change during the period 15 taken after the 15sue of Bonus shares The % change mentioned here denotes the absolute change of share percentage during the period
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STATEMENT OF RESERVES AND SURPLUS AS RESTATED ANNEXURE -7

(Amount in  Lakhs)

(a) Securities Premium Account

Opening Balance 1,468.70 1,062.79 1,062.79 790.13
Add Additions during the year = —— - 62263 - 21267
Less: Transferred to Other Reserves (Dividend, Bonus, toreserves) T N - 21671) 5 =
Closing Balance - - 1,468.70 1,468.70 1,06279 1,06279
(b) General Reserve -

Opening Balance . 231.00 231.00 231.00 181.00
Add Additions during the year o = = . 50.00
Less Transferred to Other Reserves (Dividend. Bonus. to reserves) - ) . < .
Closing Balance o 231.00 o 231.00 231.00 231.00

(c) Capital Redemption Reserve Account

Opening Balance - 500.00 500.00 100.00
Add" Transfer from Reserves and Surplus - - - 400 00
Less. Transferred to Other Reserves (Dividend, Bonus, (o reserves) S .*' (30000) N s

Closing Balance . o - - - 500.00 500.00

(d) Debenture Redemption Reserve Account

Opening Balance N - - -
Add Transfer from Reserves and Surplus o F - - . 50.00
Less: Transferred to General Reserves - - - (30.00)
Closing Balance - =] 2 ]
(e) Foreign Currency T Reserve S B e o -
Opening Balance o o (190.76) (121.19) (29.74) (313.06),
Add:Opening difference in Foreign Currency translation reserve “ - - 26688
Add. Additions during the year (net) I o 257 @9sn) @4  164s
Closing Balance (188.19) (190.76) (121.19) (29.74)

(e) Surplus in Profit & Loss

Opening Balance 2439.60 1,370.19 47734 71267
Add Additions during the year - — = = 4364 12143 89285 e
Less: Adjustment for FCTR - - B 2196
Less Proposed Dividend on Equity Shares - - 1 - ason| . @4
Less Opening Depreciation adjustment - I = . = (3739
Less  Opening Provision Adjustment 1533
Less Adjustments of deferred tax - - I B T
Less of Leave - - - : (11.60)
Less Adjustments of Gratuty o - - S = 1192
Less. Interest expense prior period - = . - - - 9.74)
Less' Transfer to Preference Share Redanput;n Reserve N R B N N N = - N (400.00))
Less: Transferred to Debenture Redemption Reserve . . % (50.00)
Closing Balance - - 2853.24 243960 13009 | 47
Total 4364.75 394854 304279 2241.39
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STATEMENT OF LONG-TERM BORROWINGS AS RESTATED ANNEXURE -8
(Amount in ¥ Lakhs)
Secured
a) Term IMIH; - -1
i From Banks (Note 1) - o 154741 1,858.06] 1,497.03] 693 62|
| u From NBFC Note 1) 47960 58150 88720 564 39|
1 Vehicle Loans from others 114.99 12524 an 135 |
Unsecured
a) Compulsory Convertible Debentures: T
10 year 15% Compulsorily Convertible Debenture (CCD) of Rs. 160/~ each. = = 25000 25000
Each CCD will be converted into one equity share of Rs. 10/~ each together with a premium of Rs.150/- per equity
share at the end of tenth year trom the date of allotment. -
b) Term Loans:
+ From Banks (Note 1) e 6523 12189 15491
u From NBFC (Note 1) B 202239 1,14432 1,841.79 251690
Total 4,213.05 377434 4,602.03 4,193.36
Less Current Maturities of Long Term Debts o - 2,682.87 178395 1835700 1,257.59
(Refer Annexure - 12 Below) o |
Total ] 1,530.18 1.990.40 2,766.33 | 2,935.78
NATURE OF SECURITY AND TERMS OF REPAYMENT FOR LONG TERM BORROWINGS
Note 1
| Secured Term Loans 1 1 | — e
T
Guaranteed Emergency Credit Line Gecl 36 Months 925% 29 1028 20-01-2024 285/0p | Refes Poitit ) & (b) of
short term borrowings
Guaranteed Emergency Credit Line Gecl 36 Months 925% 1 1101 25-09-2021 010 | Refer Point (a) & (b) of
| short term borrowings
|
|
State Bank Of India - Term Loan 60 Months 1120% 52 817 03-12-2023 424,64 | Refer Point (2) & (b) of
| short term borrowings
Tata Capital Financials Services Ltd 49 Months T 12 so%‘ 19 3233 10-02-2022 47960 Rf‘z::““ (¢ ) of short
Samunnati Financial Intermediation & Services Pvi Lid 24 Months ‘ 20 00‘/.‘ 20 2036 05-04-2023 | 149 36 | Refer Point (d) of short
term borrowings
Samunnati Financual Intermediation & Services Pvi Lid 24 Months 20.00% s 2545 20-04-2024 420.g3 | Refer Pout (d) of short
I e o R | term borrowings
BNP Paribas 60 Months 506% n 109 30-09-2023 35, 49)| Refet Poiit (<) oF shioet
o o o — o o o ___term borrowings
Car Loans N I 1 B I | = | |
Kotak Mahindra Prime Ltd 60 Months | 8.60% 8 00000 1 05-08-2023 64.49 Vehicle
|Kotak Mahindra Prime Ltd = 36 Months _ + 8350% 23 0 o 0107203 1230 Vehicle
Kotak Mahindra Prime Ltd 60 Months | 8.60% 49 031 05-09-2023 20.86 Vehicle
Kotak Mahindra Prime Ltd o 36Months | 865% 25 038 054092023 Vehicle
Kotak Mahindra Prime Ltd - 36 Months 8.65% ) 25| _ 038 05-09-2023 B _ Vehicle |
Unsecured Loans R ] o . o B . I S
FromBanks . | I — R | I
Kotak Mahindra Bank Loan 36Months | 1700% o 178 S 01-06-2022 16 48 Unsecured
Unity Small Finance Limited Bank 36 Months o 1600% 11 1. 04072022 1787 Unsecured |
Yes Bank Loan o 36 Months | 2000% 1 14 04072022 1429 Unsecured
INBFCs — . I . — -
|Aditya Bula Finance Ld 16.00% 3 LA 05-03-2022 _ Unsecured |
Clix Caputal Services Pt Ltd o 17.00% 4 207 02062022 _ Unsecured |
|L&T Finance Limited 17.00% 7 R 03032013 Unsecured
|Neogrowth - o 1800% 4 ) 1.59 - ~ 0s122022 Unsecured |
Oxvzo Financial Services Pv Ltd 24 Months | 1800% 18 0 562 05-11-2022 Unsecured
| Tata Capital Finance-BI1  36Months  17.00% o 10 125 05062022 B Unsecured
Tata Capital Finance - BI 2 31 Months 12.50% 12 1582 10-01-2023 Unsecured
Tata Capital Finance -BI3 31 Months 1225%, 15 W 15-04-2023 o Unsecured
Tata Capital Finance Bl 4 o 36 Months o 1200% on RS 1507-2023 Unsecured |
Tata Capital Finance BIS 36Months | 12.00% - 28 1389 - 10-12-2023 Unsecured
Calibre Global Industries Pvt Ltd 4 Months o 20% I 10000 1604-2024 _ Unsecured
Super Auto Forge Pt Lid 10 Months | 15% 1 1000.00 17-04-2024 Unsecured

Notes:
(i) The figures disclosed above are based on the Statements of Assets and Liabilities as Restated of the Company
(ii) The rate of interest given above are as agreed with the lenders in the respective facility letters.
(iii) The above includes long-term borrowings disclosed under Annexure and the current maturities of long-term borrowings included n other current liabilities
Term Loans from SBI are secured by: -
Equitable Martgage by deposit of title deeds of 6.25 acres of Leasehold Land situated at Plot #79 & 3 80acres of Leasehold Land at Plot # 80, EPIP, Sipeot Industrial Complex, Gummidipoondi
Equitable Mortgage over superstructures constructed on Leasehold Land mentioned above
Hypothecation of Plant & Machinery created/ to be created out of term loans
The Term Loans from SBI are also collaterally secured by:-
Hypothecation of movable fixed assets belonging to Mixing division
Equitable Mortgage by deposit of title deeds of 3380 sqft land and residential house thereon situated at #3. Ninth Lane. Shastri Nagar. Adyar. Chennai in the name of Mr V Thurupaths
Pledge of 939,500 shares of the face value of Rs 10/ each of Emerald Resilient Tyre Manufacturers P Ltd, owned bv Mr V Thirupathi and his family members.
Hypothecation of movable fixed assets of the company (present & future)
Personal Guarantee of Mr V Thirupathi. Mrs T Kannaki. Mr V T Chandrashekharan & Mr V T Srimivas
Bank Borrowings are secured by way of hypothecation of all the Current Assets of the company The above loans are additionally secured by the collateral securities given to the Term Loans provided by the bank The
loans are also secured by the Personal Guarantees of Mr V Thirupathi. Mrs T Kannaki. Mr V T Chandrashekharan& V T Srinivas.
¢) Equpment Finance from Tata Capital Financial Services Limited (TCFSL) are secured by, Hypothecation of Machinery Purchased out of TCF
Thirupathi. Mrs T Kannaki and Mr V T Chandhrasekharan
d) Subservient charge in favour of Samunnati Financial Intermediation & Services Pvt Ltd on all present and future current and fixed assets of the company, Personal Guarantee Mr V. Thirupathy, Mr V. T
€) Subservient charge on all Stock available at the Belgium warehouse
Note 4
The above loan to related party has no specific repayment schedule that has been prescribed

e - T I SV SR
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665
. EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095
STATEMENT OF DEFERRED TAX LIABILITIES AS RESTATED

ANNEXURE -9

(Amount in T Lakhs)

Opening Balance IM)

Difference in Depreciation as per Eompames act. 2013 and as per Income tax act 1961

On Account of expense disallowed under income tax act L (S . - 1 AN ¢ &) 3 S (=) | N (1.88)
Total - B - - 216.26
STATEMENT OF OTHER LONG TERM LIABILITIES AS RESTATED ANNEXURE -10
(Amount in ¥ Lakhs)
As at March 31,
Deposits from Dealers 121.20 123.70 14138 114.09
Total 121.20 123.70 141.38 | 114.09
STATEMENT OF LONG-TERM PROVISIONS AS RESTATED ANNEXURE -11
(Amount in T Lakhs)
‘As st March 31,
Provision for Leave encashments 16.44
| Total - - B _ 2134 23.80 18.10 164
STATEMENT OF SHORT-TERM BORROWINGS AS RESTATED ANNEXURE -12
(Amount in T Lakhs)

Secured

a) Current Maturities of Long-term borrowings (Note 1) 95871 110582

Short Term Borrowings - Repayable on Demand

a) Cash Credit ] - ) T nore|  rosaas| 58043 |
b) Export Packing Credit o - - 247427 249771 2,500 14

) Stand By Limit - - 15000 150.00 o so |
d) LC payable (Not due) - - - w484 | 32544 H842|
) Bills Discounting Facility - B I T 5904 - )
f) Tata Capital Factoring Loan - i - sl i 29927 -1
|Unsecured - B

) Current Maturiies of Long-term borrowings (Note 2 & 3/ o o 172417 678.13 | 132066

b) Loan From Share Holders - - - 29538
Total = . ) ) ) 7,220.00 672788 5,700.07
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Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre PLW& Resilient Tyre Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I, Vanagaram, Chennai 600 095

NATURE OF SECURITY AND TERMS OF REPAYMENT FOR SHORT TERM BORROWINGS

Secured Term Loans* |
Guaranteed Emergency Credit Line 36 Months | 9.25% 29 1028 113.08 | Refer Point (a) & (b)
Guarantoed Emergency Credit Line 36Months | 925% 1 1101 0.10 | Refer Point (2) & (b)
Tata Caputal Financials Services Ltd 49 Months | 1280% 19 3233 9804 | Refer Pomnt (c)
| State Bank of India Term Loan 60 Months O 11.20% 52] 817 30570 | Refer Point (a) & (b)
Samunnati Financial Intermediation & Services 5 | ~
Pyt Lid 24 Months 2000% | 2545 14936 Refer Point (d)
8 |
:"1"‘:"“" Financial Intermediation & Serviees 5\ oy 20.00% 2036 24065 Refer Pount (d)
20
BNP Paribas 60 Months 5.06% 49 10,96 1917 | Refer Point (e )
| Car Loans R | |
Kotak Mahindra Prime Ltd - ~ 60Months | 8.60% 48 1.60 1409 Vehicle
Kotak Mahindra Prime Ltd | 36 Months 850% 23 059 615 Vehicle
| Kotak Mahindra Prime Ltd | 60 Months 8.60% 49| 051 445 Vehicle
| Kotak Mahindra Prime Ltd | 36 Months 865% 25 038 3% Vehicle |
Kotak Mahindra Pnme Ltd 36 Months 865% 25 038 3.9 Vehicle
Loans .
From Banks o B
Kotak Mahindra Bank Loan 17.00% 10 1.78 1648 Unsecured
Yes Bank Loan I = 16 00% 1 142 1787 Unsecured
Unity Small Finance Limited Bank 2000% 11 155 1429 Unsecured
NBFCs I
Aditya Burla Finance Ltd 16.00% 3 407 1574 Unsecured
Clix Capital Services Pvt Lid —17.00%, 4 207 991 | Unsecured
LA&T Finance Limited [ . 17.00% 7] 174 s Unsecured
| Neogrowth | 1800% 4 159 609 | Unsecured
Oxyzo Financial Services Pvt Ltd 18.00% 18 | 562 9960 | Unsecured |
Tata Capital Finance Limited o 17.00% 10 125 | 1263 | Unsecured
Tata Capital Finance Limited skl 12 158 14667 Unsecured
| Tata Capital Finance Limited ) _ 1225% 15 406 | 4000 Unsecured
Tata Capital Finance Limited 1200% 2 718 N 6667 | Unsecured
Tata Capital Finance Limited 12.00% 28 1389 166.67 Unsecured
Tata Capital Limited - Factoring _1200% I - 26811 Unsecured
Calibre Global Industries PvtLtd 2000% 1 © 10000 10000 Unsecured
Super Auto Forge Pyt Ltd 1500% 1 100000 100000 Unsecured
Current Limits from State Bank of India o I
Cash Credit _11.00% ) 1.04770 | Refer Pomt () & (&)
11.00% | 247427 Refer Point (a) & (b)
11.00% 130.00 Refer Pout (2) & (b)
- - [ 39222 RefwPom@iad)
] 11.00% [ 20484 | Refer Pount (3) & b)

Term Loans from SBI are secured by: -
Equitable Mortgage by deposit of title deeds of 6.25 acres of Leasehold Land situated at Plot #79 & 3 80acres of Leasehold Land at Plot # 80, EFIP, Sipeot Industrial Complex, Gummidipoondi
Equitable Mortgage over on Leasehold Land mentioned above
Hypothecation of Plant & Machinery created/ to be created out of term loans
The Term Loans from SBI are also collaterally secured by:-
Hypothecation of movable fixed assets belonging to Mixing division
Equitable Mortgage by deposit of title deeds of 3380 sqft land and residential house thereon situated at #3. Ninth Lane. Shastr: Nagar. Adyar. Chennai 1n the name of Mr V Thirupathu
Pledge of 939,500 shares of the face value of Rs 10/- each of Emerald Resilient Tyre Manufacturers P Ltd, owned bv Mr V Thirupathi and his familv members.
Hypothecation of movable fixed assets of the company (present & future)
Personal Guarantee of Mr V Thirupathi, Mrs T Kannaki, Mr V T Chandrashekharan & Mr V T Srinivas
b) Bank Borrowings are secured by way of hypothecation of all the Current Assets of the company . The above loans are additionally secured by the collateral secunities given to the Term Loans provided by the bank The
loans are also secured by the Personal Guarantees of Mr V Thirupathi. Mrs T Kannaki, Mr VT Chandrashekharan& V T Srinivas.
¢) Equpment Finance from Tata Capital Financial Services Limited (TCFSL) are secured by. Hypothecation of Machinery Purchased out of TCFSL Fund and & ble personal of Mr V
Thirupathi, Mrs T Kannaki and Mr V T Chandhrasekharan
d) Subservient charge on all present and future current and fixed assets of the company. Personal Guarantee Mr. V. Thirupathi. Mr V. T Chandrashekharan. Mrs T Kannaki. Mr VT Snmvas
¢) Straight Loan availed by Emrald Tyrs Europe BV, Belgium from BNP Paribas is secured agamst stocks located at our Belgium warehouse

N N

3
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Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I, Vanagaram, Chennai 600 095
STATEMENT OF TRADE PAYABLES AS RESTATED ANNEXURE -13
(Amount in T Lakhs)

(1) MSME

(ii) Others o

(iii) Disputed dues - MSME o - = : = =
(iv) Disputed dues - Others . S o | - 0 - - L
Total 210215 2,009.45 1,767.19 1,476.64

Disclosure as required by MSMED Act, 2006

Avatduly 31, | Asat March 31,

a) (1)The principal amount thereon. unpaid to any supplier as at the end of accounting year 490.47 576.39

(ii) The interest due thereon. remaining unpaid to any supplier as at the end of year = e = -
b) The amount of interest paid by the buver under MSMED Act. 2006 along with the amount of the payment made o the supplier 1
bevond the day during each year o - - - -
©) The amount of interest due and payable for the period (where the principal has been paid but interest under the MSMED Act, 2006 o
not paid) o o S | - - -
d) The amount of interest accrued and remaining unpaid at the end of accounting year - = - . .
) The amount of further interest due and pavable even in the succeeding year. until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of asa under section 23 of MSMED Act | - - - -
2006 |

Note : Note The Company has not accounted for interest provisions as per MSMED Act. 2006 as the company has made payments to MSME Vendors within contractual period which is exceeding the contractual ime-limit
as per MSMED Act, 2006 and the amount payable to them are agreed between the company and the vendors considering the contractual credit period and hence, no nterest is payable.

*Trade Payables ageing schedule For the year ended July 31, 2024

(1) MSME

(i) Others i i N o 1,611.69 ) | - « 161169
(111) Disputed dues - MSME = = NI Sy = S

(iv) Disputed dues - Others ) I B < = =

*Trade Payables ageing schedule For the year ended March 31, 2024

(Amount in ¥ Lakhs)
g -
Particulars —
(1) MSME | - 576.39 | N
(i) Others B . ) ] 1,426 61 646 | - 1.433.06 |
(i) Disputed dues-MSME ; i | B =
(iv) Disputed dues - Others o - T = = = - | R

*Trade Payables ageing schedule For the year ended March 31, 2023

(1) MSME - ) - ] o - 57529
(11) Others 1.191 90 - - - 1.191 %0
(1) Disputed dues - M:SME ! - - - = -

(1v) Disputed dues - Others ) . = - . - .

*Trade Pavables ageing schedule For the year ended March 31. 2022

(Amount in T Lakhs)

Particulars

(1) MSME 51476 | - -
Gi) Others o [ 3 95429 | 759 - |
(111) Disputed ducs - MSME ) i i 1 ] - - i - - .

(1v) Disputed dues - Others - ’ 7 = P - o -

STATEMENT OF OTHER CURRENT LIABILITIES AS RESTATED ANNEXURE -14
(Amount in ¥ Lakhs)

(a) Advances from Customers
(b) Capital Goods Suppliers

(c) Expenses payable ) j - - 1 9363 | 12845
(d) Statutory dues payable B o . - o 3450 B 5545
(e) Bonus o . . 4185 3093

(f) Salaries & Wa; 84 62 8577
[(g) LTAPayable o — . 996 0
(h) CCD Interest Pavable - o B = . 4268
Tota - 488.34 426.81
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gard Phase-1, Vanag; Chennai 600 095
STATEMENT OF SHORT-TERM PROVISIONS AS RESTATED ANNEXURE -15
(Amount in T Lakhs)
i = AsatJuly3l, at March 31,
1. Provision for Employees Benefits
(a) Provision for Leave Encashment N 338 380 310 261
(b) 'Provision for Gratwity o - 426 - — ||
(¢) Provision for expenses 8264 49.36 - -
(d ) Provision for Taxation (Net of Advance tax . TDS & TCS Receivable ) o gl 38531 21837 23310 16135
(e) Provision for Proposed Equitv Shares Dividend 14491 14491 - 2747
Total 616.24 420.69 236.20 191.42
STATEMENT OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AND DEPRECIATION AS RESTATED ANNEXURE -16
(Amount in ¥ Lakhs)
_ Net Block _
31,204 | March31,204
Property, Plant and E B o
|Land -Leasehold 72.96 - - 729 10,01 0% - 1027 6269 6295
i 134026 = = 1,340.26 43847 13.43 = 451.90 888.36 901.79
Plant and E 8,899.74 89.26 022) 8,989.22 5,031.39 13414 (0.10) 5,165.63 3.823.58 3,868.35
Furniture & Fixtures 98 50 - | 003)| 98.53 9143 036 0.03) 9183 6.70 707
Vehicles T - - 24441 7964 846 o 8810 156.31 16477
Computer 13148 92 o) 14071 11480 260 0o 11741 2330 1668
Assets ) - 1 B | ]
Software N (T 13477 1959 (012) 15448 8339 449 (0.12) 8801 66.47 | 368 18
Product development cost 54776 1271 -] 56047 |
[ i I ‘
Capital Work In Progress N 1 | |
Machinery 64206 23417 | - 876.23
Total | 12,111.94 364.95 (0.38)‘ 12,477.27

72.96 : = | 022 078 6373

C 8335 48700 - 13026 a3 2516 - 438.47 901L79 43994
Plant and E I 842548 473.94 | (©032) 880974 461651 41476 012 503139 | 3868.35 3,80897
| Furniture & Fixtures - 9382 440 0 9850 8934 181 (029 0143 707 448
Vehicles | 9138 153.03 - 244 41 s982) 1982 - 79.64 164.77 3156
|Compuer 1 11857 1289 ©002) 13148 09.09 570 (001) 11480 1668 048
El:ngiblemuu - i - - o ; . 1 S N
|Software o 9304 4153 ©18) Cam| 8063 258 ©.18) 8339 5137
Product development cost 2739 273 80 + 54776 14861 3097 s 368.18
| Capital Work In Progress o | I — - S
Machinery 68448 766 33 808 74 64206 | » - - F 642.06 68448
Total 10,706.94 221293 807.93 1211194 552654 501.57 (0.60) 6.028.71 6,083.23 5,180.39
| Property, Plant and Equipment it} -
Land -Leaschold — m7 > 581 729 ) 584 - 922 e
Buildings [ 84048 1277 - 85325 388 59 2473 - a3l 43994 -
Plantand Equpments | 659977 182536 - 461651 3.808.97 B
Furniture & Fistures I 464 8934 448
Vehicles 152 = 5082 3156
Computer 650 001y 109.09 | 9.48
N (S = | .
I ble Assets ‘ o | | ——
Software | 473 | 101 80.63 1241
|Product development cost | = = B — 14861 12535

|

| Capital Work In Progress | - | B I ]
Machinery 103944 716.93 1,071.89 . - -] 684.48 103944
Total L eaa0 2,567.81 1,080.97 10.706.94 5109.83 420.32 361 5526.54 5,180.39 4.110.27
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Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STATEMENT OF NON-CURRENT INVESTMENTS AS RESTATED ANNEXURE -17
(Amount in T Lakhs)
~ AsatMarch 31,
/ g
(Unquoted, At Cost) o
a) Harvey Healthcare Limited* - - 9.00 9.00
(T)qumled. At Cost Value) o - o -_ o B o _i o o B |
a) Investment in Mutual Funds** B o 10000 100.00 10000 10000
Total 100.00 | 100.00 109.00 109.00
Note
* Investment has been written off and share investment details are not available with the company
**Investment in Mutual Funds as on 31st July 2024 (Present Value)
Name of the Fund - | Units | NAV Per Unit
SBI Magnum Medium Duration Fund - Regular Growth - | 127044.24400| 47.4386
SBI short Term Debt Fund Regular Plan Growth 199129 76000 29.7782
Parteirs. AsatJuly3l, | AsatMarch3l, AsatMarch3l, | AsatMarch3l,
Agreegate Value of Quoted Investments - - - "
Agreegate Value of Un - Quoted Investments o o 10000 100.00 109.00 109.00
Agreegate Market Value of Quoted Investments “ - - . - -
Agreegate pi of in Value of - - - -
STATEMENT OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXURE -18
(Amount in T Lakhs)
Asatduly31, | AsatMarch3l,  AsatMarch3l, | AsatMarch3l,
A. Unsecured, Considered good B B o i o |
a) ()lia Advances given to Suppliers o E 53.27 128 15200 | 34461
Total | 53.27 1.28 152.00 | 344.61
STATEMENT OF OTHER NON-CURRENT ASSETS AS RESTATED ANNEXURE -19
(Amount in T Lakhs)
| As at March 31,
2022 i
(a) Group grautity Scheme = e - 610 - 483 e
|(b) Security Deposits S o 26239 | 26474 2820 166%
Total 268.48 264.74 223.03 168.14
STATEMENT OF INVENTORIES AS RESTATED ANNEXURE -20
(Amount in T Lakhs)
As at July 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2022
RawMaterials - - = S B 34823 45336 4538 40641
‘Work-in-Progress o S o - [ 1.23483 1,224.96 1,230.44 | . 1,244 94
,jlplshed Goods o S N 73‘5@ 88 349510 I 3,308 lI‘ B o 7292&
Trading Goods - o o o = __= -1 7]
Goods m Transit - S 48529 35979 330 46 21045 |
Stores and Spares B == B 1 o
fﬂg;_nmulgipilri B o - 1 35107 | B 29813 - 150 52
Total 6,000.31 5,831.33 4,999.92
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Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665

EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STATEMENT OF TRADE RECEIVABLES AS RESTATED

ANNEXURE -21

(Amount in ¥ Lakhs)

 As at March 31,
Trade recenvable considered good — Secured o - - A -
Trade receivable- Unsecured and Considered Good 4,281.13 ; 4,043.60 3,262.38 | 2,906.51
Trade receivable which have significant increase in credit nisk - ‘ - - A
Trade receivable — credit impaired - s | = 5 o =
Total 4,281.13 | 4,043.60 3,262.38 2,906.51
*Trade Receivables ageing schedule For the year ended July 31, 2024
(Amount in T Lakhs)
ing periods from due date of payment
k 1-2Years 2-3Years
(1) Undisputed Trade
Recevables - Considered 264835 58431 48302 37872 18673 4.28113
good |
*Trade Receivables ageing schedule For the year ended March 31, 2024
(Amount in T Lakhs)
= for following periods from due date of payment e
<6 Months l‘ll-h-lYur 1-2 Years 2-3 Years >3 Years - :
(1) Undisputed Trade
Receivables - Considered 276772 12353 73576 270.88 14571 4.043.60
good
*Trade Receivables ageing schedule For the vear ended March 31, 2023
(Amonnt in T Lakhs)
_ Outstanding for following periods from due date of payment ” =
<6Months  [6Months-1 Year| 1-2Years 2-3 Years I >3 Years
(1) Undisj Ta | 1
Receivables - Considered 249488 97.61 377.95 194.04 979
2004 I L !
*Trade Receivables ageing schedule For the vear ended March 31, 2022
Amount in T Lakhs)
llowing periods from due date of payment L
5 . 1=2Years 2-3 Years >3 Years
(1) Undisputed Trade
Receivables - Considered 2,461.36 153.21 194.04 | 979 2.906.51
ot \
STATEMENT OF CASH & BANK BALANCES AS RESTATED ANNEXURE -22
(Amount in ¥ Lakhs)
e As at July 31, AsatMarch31, As at March 31, As at March 31,
Particulars
a) Cash & Cash Equivalents
| 1) Balance with banks o e B 44830 | 260 56 87 3163 |
~ u) Cash in hand S 097 111 232 1.94
in) Other Bank balances Bank Deposits o o 13030 12555 11824 N30
(having original maturity of more than 3 months and Fixed deposits having maturity of more than 3 months and has been given to
bank as as lien in respect of Credit facilites from the bank )
Total - - - - 51957 387.22 20626 14664 |
STATEMENT OF SHORT TERM LOANS AND ADVANCES AS RESTATED ANNEXURE -23
(Amount in ¥ Lakhs)
- AsatJuly31, | AsatMarch 3] As at March 31
Particulars v s da 2
2) Balance with Revenue authorities o o N 24575 o 330.52 12272 461.66
b) Vendor Advances S o S | 67.01 | . 0m =_1.. 5331 |
c) Staff Loans and Advances B - | 589 71.53 213 | 2596
Total 318.65 | 402.06 124.85 540.93
STATEMENT OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE -24
(Amount in T Lakhs)
As at July 31, AsatMarch 31,
a) Govternment Subsidies - Recervables o o B S 23314 159 56
R ables | - I == 777 77: 1967
<) Prepaid Expenses 8744 10091
Total 330.14 280.13




Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STATEMENT OF REVENUE FROM OPERATION AS RESTATED ANNEXURE -25
(Amount in T Lakhs)

Sale of Products

Domestic o S - 143674 401443 379043 3.51466

Export B o - B ] 483246 1274110 1229281 9.61667 |

— B . ‘ ——— | = —

Other Income - As Restated i - B | B ]

Fitment Charges - - 1 178 m 559 58

Focus/MEIS Market Benefit S S T - 07 48 3997

Duty Drawback on Export - - 109.35 270.712 26330 18767

Total 6,380.33 | 17.098.74 16.393.95 13.364.26

STATEMENT OF OTHER INCOME AS RESTATED ANNEXURE -26

(Amount in T Lakhs)

Interest on Deposits
Other Non - Operating Income

Excess Leave provision reversed
[Net Gain on Foreign Currency Transactions
Total

STATEMENT OF COST OF MATERIALS CONSUMED AS RESTATED ANNEXURE -27

Opening Stock of Raw Materials

Opening Stock <il§ngmeenng Spares o - S o i
|Purchases of Raw Materials Esn— = 8,96835
Purchases of Spares 49152

igineering = - I
| Closing Stock of Raw Matenals - 45336 44538
Closing Stock of Engneering Spares - N | 20813 20921
| Consumption: - - = S S T
Natural Rubber and Rubber Products - S 363664 | 897547 | 9.577.% | 812420
Engineening Spares - - B L esn| 9611 a8 16720
Trading goods P e e e S o bBne, - 3334 445.03
Purchases - B S : I AN Y — - - I
Total Consumption Of Raw Materials 392280 9,594.33 10,278.50 8,736.43
STATEMENT OF CHANGES IN INVENTORIES OF WORK-IN-PROGRESS & FINISHED GOODS AS RESTATED ANNEXURE -28

(Amount in ¥ Lakhs)

Opening Stock

Finished Goods

|Work in Progress

Finished Goods in @ -

L . . E B N [ | -
Closing Stock o = B | |

Finished Goods B - 3.580 88 330811 |
|Work in Progress - - J T 2us 04|
Finished Goods in Transit - B 1 ass2 33046
Changes in Inventory (Decrease)/ Increase o T e Q1084  @21.78) )
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665

EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STATEMENT OF EMPLOYEE BENEFITS EXPENSES AS RESTATED

ANNEXURE -29

(Amount in T Lakhs)

For the year ended

March 31,2022

Salaries & Wages (Refer Note below)* 158530 1.105.53

Provision for Gratuity 247 1068
Provision for Super Annuation - = - - - -

Provision for Leave Encashment = | 639 215 745

Contribution to Provident fund and ESI 3538 9473 9475 71.79

Staff Welfare - - 6391 036l Y 14339

Total - 78254 191249 1,93236 134484

“Salaries & Wages

(Amount in T Lakhs)

a Salary

- - 641.2 140934 149212 |
b Director's Remuneration 3793 17595 20425
Total 619.22 1,585.30 1,69.37

STATEMENT OF FINANCE COSTS AS RESTATED

ANNEXURE -30
(Amount in ¥ Lakhs)
| For the year ended |
[WiaterestBxpense —
Term Loan B N - o R 5086 168358 5350 | 3848
Other Interests# 145.06 405 45 47269 297.29
|= — e = — — 1 - bl
| Tnterest on late payment of taxes - N | 3459 | 2561 | 1393 2151
b) Other Borrowing Costs* T 11083 | 34857 346 14 32447
Total 341.34 948.21 886.26 681.74
Note:
1. # Other Interests are Interest paid on loans taken other than Term Loans for Machineries
2. *Other Borrowing Costs are Working Capital Interest, Bank Charges and Processing Charges for taking loans
STATEMENT OF DEPRECIATION & AMORTISATION EXPENSES AS RESTATED ANNEXURE -31
(Amount in T Lakhs)
l«l':'*m' For the year ended For the year ended | For the year ended
2024 March 31,2024  March 31,2023 31 &
Deproclllmn;cxpcnse! . o 18931 | 50079 41448 344 3]
Amortization expense . . 0.26 384 048
Total 189.57 501.57 420.32 344.79
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

EMERALD HOUSE, Plot No.2, Second Street, Porur Gard:

STATEMENT OF OTHER EXPENSES AS RESTATED

CIN:U25111TN2002PLC048665

Phase-1, V Chennai 600 095

ANNEXURE -32

(Amount in ¥ Lakhs)

Other Direct Expenses: |
Packing Materials 1626 284 16,57 845
Electricity Consumption - 166 67 46396 43283 34171
Insurance o 1932 3341 3216 36.06
Mixing Charges - 108 03 368 52 139 80 9949
Factory Expenses S - - 5809 21232 2364 3865
Freight Inwards & Cartage 15347 | 378,88 606 30 43029
Import Documentation Charges - 058 2558 268 1454
y Expenses 5250 113.07 103 43 8649
Other Expenses
Travelling & Conveyance Expenses - - 1972 4611 5400 77.70
Export freight Charges ) 670 2360 6189 298 00
Export Dx Charges o 4778 178.13 21991 138.90
Export Commission - 1107 6922 3 -
Marketing & Sample Tyres Expenses 2114 8884 6713 T 10521 |
Discount on Sales === - 237 925 1554 539
ECGC Premium - 10.29 2988 30.45 | 27.12
Export N Duty Draw Back Return Provision - - . 1485 - -
Advance Price Ruling Expenses - - - B - 15.00 -
Freight Outwards - ) 1755 | 4779 3513
Postages & Telegram o 020 089 T on
Software Renewal/AMC/Cloud Server - - 1013 2086 2597
Telephone Expenses - 375 831 1195
CSR Expenses o B o . o 716 1238 6.00
BadDebts B - 567 1894
Investment written off - - 9.00 -
Overseas Travel & Expo Expenses - [ 4038 | 2946 44.83
Tyre C. - 163 7.95 58S
Computer & Software \ Expenses - - 165 e 173
Auditors B 0380 1.90 s
Insurance Charges o - e 642 =
Product Liability Insurance - - - - - 1133 268 833
Legal F &C Charges - 2150 27451 2901
Vehicle Repairs & \ - - - a9 966 461
Printing & Stationery B e - 505 | 969 2836 |
Office Rent - 2959 9832 6875 |
Registration & Licence fees - B B 3405 | 7631 6636
Directors Sitting Fee - I 300 375 - | o«
Internal Audit Fee - 240 490 - | -
Warranty Claim Provision - - - | 1151 3010 e | "
Other misc. Expenses - - 2720 7404 7887 4107
Total - 927.15 284557 2,507.68 2,155.45
PAYMENT TO AUDITORS
(Amount in € Lakhs)
=  For the year ended
= = March 31, 2022
a Statutory Audit Fees 150
|b Taxation Matters - | o
Total | L75

F 25



Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095
STATEMENT OF SUMMARY OF ACCOUNTING RATIOS AS RESTATED ANNEXURE -33
(Amount in T Lakhs)
- s the year ended | For the year ended
5 daly ,2023 | March 31,2022
Restated PAT as per P& L Account - (A) - 413.64 1,214.32 892.85 484.62
Add : Interest on (post tax) o - 28.06 28.06 28.06
— | ; =
Restated PAT as per P& L Account for Diluted EPS - (B) - e s — 41364 124238 920.91 51269
Weighted Average Number of Equity Shares at the end of the Year (Pre - Bonus Issue) - (C ) o o -‘ o
-Basic - o S 14490512 | 14051835 65.60.489 6392399
- Diluted 1.44,90.512 | 1.40.51.835 67.16.739 65.48.649
|-Diued — I =
| Weighted Average Number of Equity Shares at the end of the Year (Post - Bonus Issue) - (D) I ) o T
- Basic 1.44.90,512 1.40.51.835 1.31.20.978 1.27.84.797
- Diluted - B ) B - 1,44,90,512 1,40.51.835 1,32,77.228 1,29.41,047
No. of equity shares Outstanding at the end of the year - ( E) (Pre Bonus) . 1,44,90,512 1,44.90,512 65.60.489 | 65.60,489
No. of equity shares at the end of the year / period - ( E1) (Post Bonus) N B 14490512 14490512 131,20978 | 1.31,20,978
Net Worth of Equity Share Holders as per Statement of Assets and Liabilities - (F) . 581380 5,397.59 369884 | 289744
Current Assets - (G) - - - - N B T Y 1094435 931244 8,824.07
Current Liabilities - (H) o 10,426 74 9,584 84 8,105 40 =
Er;nngs Per Share (Pre - Bonus lnTe) o S 77 I B ] |
-Basic - - B 285 864 1361 | 758
- Diluted* - o 285 864 13.61 758 |
Earnings Per Share (Post - Bonus Issue) o - o -
-Basic o o B - ] N 285 864 6.80 o 379
- Diluted* 285 864 680 379
Return on Net Worth (%) - e — | 1% 2250% 24 14% 16 3%
Net Asset Value Per Sharel () (based on equity shares outstanding at the end of the year) () (Pre bonus) 4012 3725 5638 4417
Net Asset Value Per Sharel (%) (based on equity shares outstanding at the end of the year) () (Post bonus) 4012 3725 2819 2208
CurrentRato = - e 114 s 120
Interest (I) o S - 23051 599.64 54012 | 357.27
ing Bank Charges & Processing fee(J) o o o 7034 256.19 227.87 | 19748
e - b 13687 | 391.18 307.90 160.23
oy o ] 18957 | 50157 42032 344.79
EBITDA ((A) + (1) + (J) + (K)+(L)) 1,040.93 | 2,962.89 | 2,389.06 | 1,544.39
Note: Ratios have been calculated as below 16.03 17.23 14.22 1147
*The effects of anti-dilutive potential equity shares are 1gnored 1n calculating diluted earmings per share
Eamnings Per Share Restated Profit after Tax available to equity Shareholders (A)
(EPS) (Rs )
(Basic Pre & post
bonus) Weighted Average Number of Equity Shares at the end of the year (C ) & (D)
¢ availabl !
Diluted gs Per Restated Profit after Tax available to equity Shareholders (B)
Share (EPS) (Rs )
\Po:‘ B Weighted Average Number of Equity Shares at the end of the year (C ) & (D)
Current Asset (G)
Ci Asset Rat;
e " Current Liabilites (H)
Return on Net Worth Restated Profit after Tax available to equity Shareholders (A)
) Restated Net Worth of Equity Shareholders (F)
Net Asset Value per Restated Net Worth of Equity Shareholders (F)
equity share (Rs. | Number of Equity Shares outstanding at the end of the year / period( E&E 1)
Bonus shares are 1ssued
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STATEMENT OF RELATED PARTIES TRANSACTIONS AS RESTATED ANNEXURE -34
SL. ; ~ Name of Related Party "~ Relation

I |Mr VT Chandhrasekharan Chaurman & Director

2 |Mr.D.Eswara Krishnan B B Whole Time Director

3 |Mr V Krishnaram CEO

4 |Mr S Shankar Ganesh - B CFO

5 Company Secretary cum Compliance Office

Mrs Raja Devika Dhivya

2 |Emrald Herbs P Ltd

1 Entities in which Director/KMP/ Relatives of KMP can exercise significant influence

3 | Emrald BioP Ld

| List of Other Related parties - B
1 |Mr V Thirupathi o B Father of Chairman and MD
2 | Mr.V T Srinivas Brother of Chairman and MD

3 | S A Rubber Engineering PTY Ltd

Company Owned by Brother of Chairman af

Transaction with Related Parties during the Year

(Amount in T Lakhs)

Ln-" = = : | For the year ended
o : - March 31,2022
A) |Ssjcof Products
|| A Rubber Engincering PTY Ltd - 4548 7358 23251 14513
B) | Remuneration Paid to Directors o | ]
| |MrV T Chandbrasekharan - 2378 7845 7457 6126
| |MrD Eswara Knshnan o 14.15 | 5266 4553 3670 |
Mr.V Krishnaram ((Resigned as Director dated 25.11.2023) | - | 4485 6525 | 5800
Mr V. Thirupathi (Resigned as Director dated 29.07.2022) | - B - 1890 | 5670
| ©) |SalaryPaid to Other Related Parties and KMPs B | I o B
~ | Mr V Thirupath - (Consolidated Pay) - 2400 6060 3780
Mr V T Srinivas - ( Salary) - 6782 6452 5230
Mr V Krishnaram ((Appointed CEO from 21 10 2023) - . 2300 |
| MrS Shankar Ganesh (Appointed CFO from 21 102023) R o ) 747 2128 1600 1420
Mrs S N Sativa Priya (Resigned 29th Feb 2024) e —— - 240 240 | 240
Mrs. Raja Devika Dhivya (Appointed 19th Feb 2024) 375 | 119 | -
Balance with Related Parties at the end of the year
(Amount in T Lakhs)
S No For the year ended
= March 31, 2023

A) nlgmfgemmi ration Pavable

IMrV.TCi ura

Mr D Eswara Krishnan

244 347

Mr V Knishnaram

| [Mr.V Thirupath: - (Resigned as Director dated 2907 2022) = S " -

Mr.VK

~ B) Salary Pavable to Related Parties and KMPs

Mrs S N Satiya Priya

|Mr S Shankar Ganesh

[Mr.V Thirupaths
|Mr V T Srinivas

(Resigned as Director dated 2907 2022) o - - = 140

Mrs Raja Devika Dl;\'_\'u

! =
D) | Trade Receivables
|| SiRubber Bngineering FIY Lid

| F) | Sslary Advances
Mr V Krishnasam

|

G) |Travel Advances
e Iay
|Mr V Knishnaram
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STATEMENT OF EMPLOYEE BENEFIT EXPENSE - GRATUITY & LEAVE ENCASHMENT AS RESTATED Annexure -35

1) Grautity

1 Gratuity - The Present value of obligation 1s determined based on actuanial valuation using the Projected Unit Credit Method. This method considers each peniod of service as giving rise to an additional umit of benefit entitlement and measures
each unit separately to build up the final obligation

2 Current Service Cost - 1s the discounted present value of the benefits from the Plan's benefit formula attributable to the services rendered by employees during the accounting period

3 Interest cost It is the increase in the Plan liability over the accounting period resulting from the operation of the actuanial assumption of the interest rate

4 Actuanial Gain or Loss: occurs when the experience of the Plan differs from that anucipated from the actuanial assumptions It could also occur due to changes made i the actuanal assumptions.

The Company provides for Gratuity. a Defined benefit plan (The Grauity Plan) covering eligible employees in accordance with payment of Gratuity Act. 1972 Gratuity liability is a defined benefit obligation and is funded through LIC of India The
Company accounts for lLiability for future gratuity benefits based on the actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial year. Under the gratuity plan, every employee who has completed at least 5
years of service gets gratuity on separation or at the time of lculated for to 15 days salary for each completed year of service calculated on last drawn basic salary

()  Actuarial assumptions:
(Amount in ¥ Lakhs)

= For the Period ot the yoas soted

s e , | eyl | marchst,20m
Rate of discounting 7.13% 7.26% 7.55% 7 48%
5.00% 5.00% 5.00% 5.00%
5.00% 5.00% 5.00% 5.00%

Indian Assured | Indian Assured Indian Assured | Indian Assured Lives
Lives Mortality | Lives Mortality Lives Mortality | Mortality (2012-14)

(2012-14) Ultimate; (2012-14) Ultimate | (2012-14) Ultimate Ultimate
Mortality rate during employment Indian

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors including supply and demand in the employment market. The above
information 1s certified by the actuary

(i) Reconciliation of opening and closing balance of gratuity obligations:

: e ForthePerlod | o\ vearended For the year ended| For the year ended
i March 31,2024 March i 1
Net Liability as at the beginning of the Year 426) )

Net Expenses i PIL, Alc

(2.36), (22.47);

n__ 1337 1531 ¢
Net Liability as at the end of the Year 610 (4.26)! 483 124
Present Value of Gratuity Obligation (Closi Funded; 6.10 (4.26) 4.83 1.24

(iii)  Expenses recognised in Statement of Profit and Loss during the vear:

For the Period
ended July 31,
Interest Cost 242
Current Service Cost _— R 333
Past Service Cost — S——— é 2 =
(535)
} ial (gain . . (2.90) 877 3.14 451
Net Expenses to be recognized in P&L 286 2247 11.72 10.68
Total 286 2247 11.72 10.68
(iv)  Changes in Benefit Obligations:
(Amount in ¥ Lakhs)
For the ended
Opening Defined benefit Obligation (Funded) 6232
Current service cost - ——
Interest cost for the year —
Act losses(gaing) = 0000000
Benefits paid
Total 103.03
— = = = T '} For the Period
3% Particulars  ended July 31,
Opening Faif Valug G Flamnal At — o S0
|Expected Returns on Planned Asset . S N1 |
Contributions 1321
Benefits pad E— —— . L | B . | 614
Actuarial losses (gains) (248) (4.03) (0.61) 033 |
Total 10981 [ 96.60 | 88389 | 7575 |

F 28



Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I, Vanagaram, Chennai 600 095
2) Leave E Plan

For the year ended | For the year ended; For the year ended
March 31,2024 | March31,2023 | March31,2022

1.26%
5.00% 5.00%

Withdrawal Rates

5.00% 5.00%
Mortality Table Tndian Assured Lives|  Indian Assured | Indian Assured Lives
Mortality (2012-14) | Lives Mortality | Mortality (2012-14)
Uit (2012:14).Ult Ut
R Age 58 Years 58 Years 58 Years 58 Years

1L CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT

Interst cost o -
(Benefit paid) ] = N
ial (g

2472 27.60 21.20 19.05

For the Period | For the year ended ; For the year ended; For the year ended

(Amount in € Lakhs)

‘March 31, 2023
N 19.05
S 213
(Benefit paid), - - - a
Net liability/(asset) recognized in the balance sheet 2472 27.60 ¢ 21.20 19.05 :
(Amount in T Lakhs)
VL EXPERIENCE ADJUSTMENTS

On Plan Liability (Gamns)/Losses

STATEMENT OF CONTINGENT LIABILITY AS RESTATED ANNEXURE -36
A. Contingent Liabilities (Amount in T Lakhs)

|Claims against the company not acknowledged as debt

Guiranteesd S . - : [ sml T ws5m 26274
(Other money for which the company is contingently Liable® 41337
Total 3 629.19 778.41 778.41

*Note -

1 On 215t February 2017, under Section 143(3) of the Income Tax Act 1961. for the assessment year 2014, a scrutiny assessment notice/demand was issued with a ax amount of Rs 22 79 lakhs. totaling Rs 2279 lakhs.
which 15 pending.

2 On 12th February 2021, under Section 143(3) of the Income Tax Act 1961, for the assessment vear 2018, a scrutiny assessment notice/demand was issued with a tax amount of Rs. 305 32 Lakhs and interest of Rs 68 70
Lakhs totaling Rs. 374.02 lakhs, which is pending

3. On 30th April 2020, under Section 143(1A) of the Income Tax Act 1961, for the assessment vear 2019, an intimation of income was issued with a tax amount of Rs. 7 75 lakhs, interest of Rs. 2.09 lakhs, totaling Rs. 9.85
lakhs. which 1s pending

4 On 19th June 2017. under Section 143(1B) of the Income Tax Act 1961. for the assessment vear 2015, a best judgment assessment notice/demand was issued with a tax amount of Rs. 6.39 lakhs. mterest of Rs 4 08 lakhs.
totaling Rs 10 67 lakhs, which 1s pending

5 On 19th June 2017. under Section 143(1B) of the Income Tax Act 1961. for the assessment vear 2015. a best judgment assessment notice/demand was 1ssued with a tax amount of Rs 3 73 lakhs. interest of Rs. 2.31 lakhs.
totaling Rs 6.04 lakhs, which is pending

#(LUT) Raw Matenials & Capital Goods Imported under advance authorization scheme of DGFT

B. Commitments (Amount in T Lakhs)

Particulars

Estimated amount of contracts remaining o be executed on capital account and not provided | for K
tments partly paid
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STATEMENT OF CORPORATE SOCIAL RESPONSIBILITY AS RESTATED ANNEXURE -37
The applicability towards CSR has commenced from this financial year 2022-23 onwards and the company 1s taking required steps to comply with Corporate Social Responsibility (CSR) as provisions
of Section 135 of the companies act, 2013
= = For the year
ded March 31, For the year ended
E - = sEopiage March 31,2022 |
a) Amount required to be spent by the company during the year 1238 567 NA
b) Amount of ncurred, - ~ _ o 1238 £ NA
c) Shortfall at the end of the vear, g— o - - -
d) Total of previous years shortfall o N - -
¢) Reason for shortfall o . S - - - -
f) Nature of CSR activities, .. Healthcare Healthcare. NA
giDetails of related party eg. 10 a trust lled by the company 1n relation to CSR No Related Party ! No Related Party NA
as per relevant Accounting Standard, Involved Involved
h) Where a provision is made with respect to a liability mcurred by entering into a contractual obligation. the Nil Nil Nil
| movements in the provision during the vear should be shown :
Note : ' for CSR are not applic  for stub period .i.e. July 31, 2024
STATEMENT OF NET ASSETS AND PROFIT/(LOSS) ATTRIBUTABLE TO OWNERS AND MINORITY INTEREST: ANNEXURE -38
1 tion of consolidated financial statements to Division I of Schedule I1I of Companies Act, 2013)
For theYear ended July 31, 2024 For theYear ended March 31, 2024
S TETEE e
Net Assets, i.e., total assets minus total Share in profit or Joss Net Assets, i.e., total assets minus total Share in profitor loss
linbilities liabilities
Particulars
As % of As % of As % of As % of
Amount moun mount Amount
comsolidatednet | (v, 7 akis) copslidated «?- m:u) Commmadons (z?. Lakhs) | Omsolidatedprofit| 0y khy)
assets profit or loss assets or loss
L Parent
" Emerald Tyre Manufacturers Ltd
107.96% 6,276 60 81.48% 33704 11005% 5.939.80. 90.79% 1.102.43
i) Foreign i o
- Emrald FZE (4.84%) (281.13) 221%) (9.16) (3.01%), (270.68) (4.88%) (39.22)
- Emrald BVBA (3.12%) (181.66) 20.73% 8576 (3.03%) (271.52) 14.09% 171.11
L Mmom\ Interest in =
i) Foreign i i - S—
- Emrald FZE % 2 x % b s = =
-Emrald BVBA 2 E o . =
Total 5,813.80 100.00% 413.64 100.00% 5.397.59 100.00% 1,214.32
For the vear ended March 31, 2023 For the year ended March 31, 2022
Share in profit or loss e Share in profit or loss
Particulars
As % of As % of As % of
comolidaed | (VL | conslidated net (i Lakhy | corsolidated pront «':.nl::.j
_profit or loss assets or loss
L Parent S B o o o B |
Emerald Tyre Manufacturers Lid B ) | B ) : e |
| a Equity Share Holders 11580% 428336 9562%) 85376 11837%) 342960 9100% 10
| b Preference Share Holders z I B I I S B |
i i) Foreign N A AN N A - _
_ - Emrald FZE o (G64%) (208.58) (14.61%) o ’||304l) (212%) B 61 S:i 761%| 3§&
- Emrald BV'BA (10 16%) (375.94) 18 98% 169.50 (16 24%) (470.64) 139% 673
UL Minority Interest in Subsidiaries - e
i) Foreign . _ 77 — |
_ cEmadFE - = | | £l I .
| -EonldBVBA . = | D | = -| _=
Total 3,698.84 100.00% 892.85 | 100.00% | 2,897.44 100.00% | 484.62
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ADDITIONAL DISCLOSURES WITH RESPECT TO AMENDMENTS TO SCHEDULE Il AS RESTATED ANNEXURE -39
(1) The company have no immovable property whose title deeds are not held in the name of the company
(11) The Company has not revalued its Property, Plant and Equpment during the reporting years
(111) Loans and Advances granted to Promoters. Directors. KMP and Related Parties
There are Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's and the related parties either severally or jointly with any other person, that are repayable on demand
(1v) There are no proceedings initiated or pending against the Parent for holding any benami property under the Benami Transactions (Prohubition) Act. 1988 (45 of 1988) |
(v) The Company has made borrowings from the banks on the basis of security of current assets, and the statements of current assets as required to be filed by the Company with banks and financial institutions are done
periodically. The amounts as per the quarterly return of inventories and book debts submitted to the banks were lower than the amounts as per the books of account and accordingly did not affect the drawing power and the
required secunty cover d in d: with the terms

For the year ended March 31, 2023

Stock [ 4547.76 | 4.466.08 8169 | v Missed to book the entries
Q1 State bank of | s ) " .
June 2022 india Book debts 3.010.39 114091 1869, 48 | | T company Submit ook debts outstading for Exvoice
raised in past 6 months basis.
o B Stock state 474217 474063 1 lv Missed to book the entries
Q2 State bank of B | The company Submit book debis outstading for invoice
September 2022 india Book debts 3.194.50 147554 1.718.97 |raised in past 6 months basns Hence Outstanding presented
I I S o to banks were understated.
Stock — 4904.10 490410 000 NA B
Q3 State bank of The company Submit book debts outstading for invoice
December 2023 india Book debts 3.505.37 1.326.13 2.179.25 raised in past 6 months basis .Hence Outstanding presented
to banks were understated
I Stk 471248 471252 (004 NA -
Q4 State bank of The company Submn book debts vulsladmg for invoice
March 2023 india Book debts 4.043.60 1.593.98 | 2.449.62 | raised in past 6 months basis .Hence Outstanding presented
| to banks were understated.
|For the year ended March 31, 2024 S - S
Stock 479804 479799 0.05 NA N
The company Submit book debts outstanding for invoice
Q1 State bank of o . 9 "
msed in past 6 months basis and not include outstanding
2 ;
June 2023 india Book debts 4.197.24 | 1.520.92 ‘ 2.676.31 w WOS as Pﬂ' B Sanction Letter. Hence
‘ d to banks were d
Stock statement 484536 484342 1.94 Inaverdently Missed to book the entries

Q Sm:ndm k of ‘The company Submit book debts outstanding for invoice
Sep! w3 | ) raised in past 6 months basis and not include outstanding
i SANE
| Book debts 4,079.02 1,530.59 2,548.43 ‘ w0 WOS as per Bank Sanction Letter. Hence
10 banks were
Stock statement 5.035.14 4.857.61 177.53 |Inaverdently Missed to book the entries
Q3 State bank of The company Submit book debts outstanding for invoice
December 2023 india ) | raised in past 6 months basis and not include outstanding
Book debts 1 4.279.79 1.595.49 2.684.29 perlams © WOS as b Bank Sanction Letter. Hence
p d to banks were unds d
Stock statement 5.012.13 5.012.49 (0.36) | Inaverdently Missed to book the entries
Q4 | State bank of The company Submit book debts outstanding for invoice
March 2024 | india raised in past 6 months basis and not include outstanding
Book debts 4.043.60 1,933.53 ‘ 2,110.07 ins (o WOS as per  Sanction Letter. Hence
1 ‘ O p to banks were
For the Period Ended July 31, 2024
’ - ent | T501213] 501249 ~(0.36)| Inaverdently Missed to book the entries

The company Submit book debts outstanding for invoice
raised in past 6 months basis and not include outstanding
pertains 10 WOS as pcr Bank Sanction Letter, Hence

On p d to banks were d

Q1 State bank of
June 2024 india Book debts 4.530.09 1,933.53 2.596.56 |
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(v1) The company s not declared as wilful defaulter by any bank or financial nstitution or other lender.
(vi1) The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013,

pounding application as per Company Act 2013

(viti) The Company do not have any charge to be registered with Registrar of Companies beyond the statutory period except the following, however company has filed com

Sanction Amount

05-08-2023 _{Inaverdently missed to file the charge. 18.42

01-07-2023 _{Inaverdently missed to file the charge. 77.58

05-09-2023 _iInaverdently missed to file the charge. 24.68 Vehicle Loan

05-09-2023 _!Inaverdently mussed to file the charge 12.04 Vehicle Loan
Kotak Mahindra Prime Ltd 05-09-2023 }{Inaverdently mussed to file the charge. 12.04 Vehicle Loan

(x1) The Company has Two wholly owned subsidiaries namely Emrald Middle East FZE and Emrald Tvres Europe BV. WOS are under the exceptions of layers prescribed under clause (87) of section 2 of the Act read with

Companies (Restriction on number of Layers) Rules, 2017

x) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

(x1) Utihisation of Borrowed funds and share premium

A The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies). including foreign entities

(I with the

(whether recorded in writing or otherwise) that the Intermediary shall

(1) darectly or indirectly lend or invest 1n other persons or entities 1dentified 1n any manner whatsoever by or on behalf of the company (Ulumate Beneficiaries) or

(i1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

B The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall

(1) durectly or indirectly lend or invest in other persons or entities dentified 1n any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(11) provide anv guarantee, security or the like an behalf of the Ultimate Beneficiaries

(xu)

Capital Work in Progress as on 31 Jul 2024

Particulars

Projects in progress |

_Projetu in Suspended |

. : : N p

- Machinery ) 57975 -] ) - a8 | 7623 |

Total 876.23

Capital Work in P:

(Amount in € Lakhs)

Years
Projects in progress
|- Machinery 25648 | 64206
|Projects in |
Total 642.06

Capital Work in Progress as on 31 March 2023

Particulars

Projects in progress
-Machinery
| Projects in Suspended

Total 684.48
Capital Work in Progress as on 31 March 2022
g = £ _Amount in CWIP for a period of
Particulars e =
Less Than | Year  I-2Year |  2-3Years
Projects in progress B |
- Machinery | 742.96 - .
Projects in o e e
l
Total 1,039.44
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CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STATEMENT OF CAPITALISATION STATEMENT AS RESTATED ANNEXURE 40
(Amount in T Lakhs)

Borrowings |

Short Term Debt (A) - o | - 7,22000

Long Term Debt (B) - | T 5018

| Total Debts (C= A+ B) - -/  sss

Shareholders’ Funds - | B o

Equity Share Capital (D) S o i 144905 ”

Reserve and Surplus - as restated (E) o o 436475

| Total Sharcholders’ Funds (F=D+E) —— —  smme

| Long Term Debt / Shareholders' Funds (G = B/F) I  0.26times

Total Debt / Shareholders’ Funds (H = C/F) B B 1.50 times

otes:
1 The figures disclosed above are based on consolidated restated statement of Assets and Liabilities of the Company as at 31.07. 2024
2. Long term debts represent debts other than short term debts as defined above.
3. Short term Debts represents the debts which are expected to be paid / payable within 12 months and also includes instalment of term loans repayable within 12 months
For Rajani and Co.,
Chartered Accountants r and on behalf of the Board of Directors of
FRN: 0034338 /
Peer Review Certificate No: 012706

phaked

V T Chandhrasekharan D Eswarakrishnan
Mahesh Jain 4 , Managing Director Whole Time Director
Partner DIN: 00628816 ) DIN:01739106
Membership Number £29881

~ W »
Place: Chennai /‘D s M AMQ ?‘

Date: 15.11.2024 S Shankar Gane Raja Devika Dhivya
UDIN: 24229881 BKBILN1377 Chief Financial Officer Company Secretary
PAN : AZEPS6854K Membership No: A57110
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Rajani & Co

Chartered Accountants INDIA

Independent Auditor’s Examination Report on Restated Standalone Financial Information of
Emerald Tyre Manufacturers Ltd
(Formerly Known as Emerald Resilient Tyre Manufacturers Ltd, Emerald Resilient Tyre Manufacturers
Private Limited and Emrald Resilient Tyre Manufacturers P Ltd)

To,

The Board of Directors

EMERALD TYRE MANUFACTURERS LTD

Formerly Known as Emerald Resilient Tyre Manufacturers Ltd, Emerald Resilient Tyre Manufacturers Private
Limited and Emrald Resilient Tyre Manufacturers P Ltd

Emerald House, Plot No.2,

Second Street Porur Gardens, Phase-I,

Vanagaram, Tiruvallur, Poonamallee,

Tamil Nadu, India, 600095.

Dear Sirs,

|. We have examined the attached Restated Standalone Financial Information of EMERALD RESILIENT
MANUFACTURERS LTD (Formerly known as Emerald Resilient Tyre Manufacturers Ltd, Emerald
Resilient Tyre Manufacturers Private Limited and Emrald Resilient Tyre Manufacturers P Ltd.) (the
“Company”) comprising the Restated Standalone Statement of Assets and Liabilities as at July 31, 2024,
March 31 2024, 2023 and 2022, the Restated Standalone Statements of Profit and Loss and the Restated
Standalone Cash Flow Statement for the period ended July 31, 2024 and the year ended March 31 2024, 2023
and 2022, the Summary Statement of Significant Accounting Policies, and other explanatory information
(collectively referred to as, the “Restated Standalone Financial Information™), as approved by the Board of
Directors of the Company at their meeting held on 15" November 2024 for the purpose of inclusion in the
Red Herring Prospectus / Prospectus prepared by the Company in connection with its proposed Initial Public
Offer of equity shares (“IPO™) on Emerge Platform of National Stock Exchange of India Limited (“NSE”).

These restated Summary Statement have been prepared in terms of the requirements of:
a. Section 26 of Part I of Chapter I1I of the Companies Act, 2013 (the “Act")

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™).

2. The Company’s Board of Directors is responsible for the preparation of the Restated Standalone Financial
Information for the purpose of inclusion in the Red Herring Prospectus / Prospectus to be filed with Securities
and Exchange Board of India, Registrar of Companies, Chennai and the Stock Exchange in connection with
the proposed IPO. The Restated Standalone Financial Information has been prepared by the management of
the Company on the basis of preparation stated in Annexure 4 to the Restated Standalone Financial
Information. The responsibilities of the Board of Directors of the Company include designing, implementing,
and maintaining adequate internal control relevant to the preparation and presentation of the Restated
Standalone Financial Information. The Board of Directors are also responsible for identifying and ensuring
that the Company complies with the Act, ICDR Regulations and the Guidance Note.

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments

East Park Road, Shenoy Nagar, Chennai -600 030. Www.rajanico.in
+9144 48585903

rajanico@yahoo.com
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3.  We have examined such Restated Standalone Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated October 23, 2024 in connection with the proposed IPO of equity shares of
Emerald Tyre Manufacturers Ltd (the “Issuer Company”) on Emerge platform of NSE;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Standalone Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

4. These Restated Standalone Financial Information have been compiled by the management from:

a. Audited Standalone Financial Statements of the Company for the period ended on July 31, 2024,
prepared in accordance with Accounting Standard as prescribed under section 133 of the Act read with
Companies (Accounting Standards) Rules as amended, and other accounting principles generally
accepted in India, which has been approved by the Board of Directors at their meeting held on 23"
October 2024.

b. Audited Standalone Financial Statements of the Company for the year ended on March 31, 2024,
prepared in accordance with Accounting Standard as prescribed under section 133 of the Act read with
Companies (Accounting Standards) Rules as amended, and other accounting principles generally
accepted in India, which has been approved by the Board of Directors at their meeting held on 12 June
2024.

c. Audited Standalone Financial Statements of the Company for the year ended on March 31, 2023,
prepared in accordance with Accounting Standard as prescribed under section 133 of the Act read with
Companies (Accounting Standards) Rules as amended, and other accounting principles generally
accepted in India, which has been approved by the Board of Directors at their meeting held on 1** Sept
2023.

d. Audited Standalone Financial Statements of the Company for the years ended on March 31, 2022,
prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act read
with Companies (Accounting Standards) Rules as amended, and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meeting held on
September 07, 2022.

5. For the purpose of our examination, we have relied on:

a. Auditor’s Report issued by us dated October 23, 2024, and on the Standalone Financial Statement of the
Company for the period ended on July 31,2024, and

b. Auditor’s Report issued by us dated June 12, 2024, and on the Standalone Financial Statement of the
Company for the year ended on March 31, 2024, and ‘

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments
East Park Road, Shenoy Nagar, Chennai -600 030.

www.rajanico.in

+9144 48585903
rajanico@yahoo.com
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¢. Auditor’s Report issued by us dated September 01, 2023, and on the Standalone Financial Statement of
the Company for the year ended on March 31, 2023, and

d. Auditors’ Report issued by the Previous Auditors dated September 07, 2022, on the standalone financial
statements of the Company as at and for the years ended March 31, 2022, as referred in Paragraph 4(d)
above.

The Audit for the financial years ended March 31, 2022, was conducted by the Company’s previous
auditors M/s. A B J Jain & Associates, Chartered Accountants (“the Previous Auditor). The Previous
auditor is not in the position to examine the Restated Standalone Statement of Assets and Liabilities and
the Restated Standalone Statements of Profit and Loss and Cash flow Statements, the Summary
Statement of Significant Accounting Policies, and other explanatory information (collectively, the
Audited Standalone Financial Information). We have performed adequate procedures to restate the
Financial Information for the said year. The Examination Report included for the said year is based solely
on the report submitted by the Previous Auditor.

6. There were no qualifications in the Audit Reports issued by us and by previous auditor as at and for the period
ended July 31, 2024, years ended on March 31, 2024, 2023 and 2022 which would require adjustments in this
Restated Standalone Financial Information of the Company.

7. Based on our examination and according to the information and explanations given to us, we report that:

a. The Restated Standalone Summary Statements have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any;

b. The Restated Standalone Summary Statements do not require any adjustments for the matter(s) giving
rise to modifications mentioned in paragraph 6 above.

c. The Restated Standalone Summary Statements have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

d. The Restated Standalone Summary Statements have been made after incorporating adjustments for prior
period and other material amounts in the respective financial years to which they relate, if any and there
are no qualifications which require adjustments.

e. Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required.

f. There was no change in accounting policies, which need to be adjusted in the Restated Standalone
Summary Statement. The details of Prior period Adjustments are given in Annexure 5 of the Restated
Standalone Financial Statements.

g. From Financial Years 2021-2022 to 2022-23 and for the period from 01/04/2024 to 3 1/07/2024,, i.e.. the
period covered in the restatement, the Company has not declared and paid any Dividend for its equity
shareholders. For the Financial Year 2023-24, i.e, the period covered in the Restatement, the Company
has declared and paid Dividend Re.1/- per share on 9™ August 2024.

8 We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating to
the Company as at and for the period ended July 31,2024, years ended on March 31, 2024, 2023 and 2022
proposed to be included in the Red Herring Prospectus / Prospectus.

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments

East Park Road, Shenoy Nagar, Chennai -600 030. AT o
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An;eo)fure Particulars
1 Standalone Financial Statement of Assets & Liabilities as Restated
2 Standalone Financial Statement of Profit & Loss as Restated
3 Standalone Financial Statement of Cash Flow as Restated
4 Significant Accounting Policy and Notes to the Restated Standalone Summary Statements
5 Adjustments made in Restated Standalone Financial Statements / Regrouping Notes
6 Statement of Share Capital as Restated
7 Statement of Reserves & Surplus as Restated
8 Statement of Long-Term Borrowings as Restated
9 Statement of Deferred Tax Liabilities as Restated
10 Statement of Other Long Term Liabilties As Restated
11 Statement of Long-Term Provisions as Restated
12 Statement of Short-Term Borrowings as Restated
13 Statement of Trade Payable as Restated
14 Statement of Other Current Liabilities as Restated
15 Statement of Short-Term Provisions as Restated
16 Statement of Property, Plant & Equipment and Intangible Assets & Depreciation as
Restated
17 Statement of Non-Current Investments as Restated
18 Statement of Long-Term Loans and Advances as Restated
19 Statement of Other Non-Current Assets as Restated
20 Statement of Inventories as Restated
21 Statement of Trade Receivables as Restated
22 Statement of Cash & Bank Balances as Restated
23 Statement of Short Term Loans and Advances as Restated
24 Statement of Other Current Assets as Restated
25 Statement of Revenue from Operations as Restated
26 Statement of Other Income as Restated
27 Statement of Cost of Materials Consumed as Restated
28 Statement of Changes in Inventories of Work-In-Progress & Finished Goods as Restated
29 Statement of Employee Benefit Expenses as Restated
30 Statement of Finance Costs as restated
31 Statement of Depreciation & Amortization Expenses as Restated
32 Statement of Other Expenses as Restated
33 Statement of Summary of Accounting Ratios as Restated
34 Statement of Tax Shelter as Restated

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments o
East Park Road, Shenoy Nagar, Chennai -600 030. kil g

+9144 48585903
rajanico@yahoo.com
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35 Statement of Related Parties Transaction as Restated
36 Statement of Employee Benefit Expense - Gratuity and Leave Encashment as Restated
37 Statement of Contingent Liability as Restated
38 Statement of Corporate Social Responsibility as Restated
39 Additional Disclosures with respect to Amendments to Schedule I11 as Restated
40 Statement of Capitalisation Statement as Restated

9. We, M/s. Rajani & Co., Chartered Accountants have been subjected to the peer review process of the Institute
of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAI

10. The Restated Standalone Financial Information do not reflect the effects of events-that occurred subsequent to
the respective dates of the reports on the Special Purpose Standalone Financial Statements and Audited
Standalone Financial Statements mentioned in paragraph 4 above.

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construed as a new opinion on any of the financial statements referred to
herein.

12. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Red Herring Prospectus/
Prospectus to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of
Companies, Chennai in connection with the proposed IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For, Rajani and & Co

Chartered Accountants

ICAI Firm Reg.No: 003433S

Peer Review Certificate No: 012706

\ /
Mahesh Jai

Partner

Memb 229881
UDIN: 2422988 1BKBILM4090

Place: Chennai
Date: 15" November 2024

No, 1B/1C, 3 A, 3rd Floor, Shivanandham Apartments

East Park Road, Shenoy Nagar, Chennai -600 030. WALEAMEBD
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665

EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I, Vanagaram, Chennai 600 095

STANDALONE FINANCIAL STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - |
(Amount in T Lakhs)
: AnexNo. | juystoms | Mar3nzoz 31,2023 l March 31,2022
. EQUITY AND LIABILITIES
| | SHAREHOLDERS' FUNDS - B B - —
| (@ Share Captal o o T 6 144905 1,449.05 656.05 656.05
(b) Reserves and Surplus - 7 548853 5.132.54 4.267.89 3.399.63
2 |NON-CURRENT LIABILITIES | - - ) - T - = e
| (@ LongTerm Bomowings s e 174861 225848 224883
|(b) Deferred Tax Liabilities - ] ~217.03] 226 246 30 216.26
© Other Long Term Liabilities S B o B w o 12120 = 12370 B 141.38 11409
(d) Long-Term Provisions 11 2134 23.80 18.10 16.44
3 CURRENT LIABILITIES - - - |
"~ (a) Short-Term Borrowings S S 1 6.407.58 5,696.85 565367 4.482.20
| W(’b) Trade Pavables ) - o B
(A) Total dues of micro ent and small enterprises T 57639 57329
1 (B) Total ng dues of creditors other than micro ises and small enterprises 143306, 119190
(¢) Other Current Liabilities S 416.22 35202
| @ ShoreTem Provisons T 39717 236.20
| TOTAL EQUITY AND LIABILITIES 17,270.67 15,597.79.
1l ASSETS
| | NON-CURRENT ASSETS - - |
| (a) Propenty. Plant & Equipment and Intangible Assets - T | o
(i) Property. Plant and Equipment T 500342
| (i) Intangible Assets - ) o 1 41956
| () Capital Work In Progress - - 64206
'Tb) Non-Current Investments e - 61891 o
(¢) Long-Term Loans & Advances - ) - B 128
B 75 Other Non-Current Assels ) i S 977
- - | 20 C 505480 501213 471248 428376
(b Trade Receivables - T 2504604 45422 4.234,54_ TR
I(c) Cash & Bank Balances - I - 40017 22077, 18540] 129 45|
() Short Term loans and Advances - - 23 32195 428.99 22691 50888
'(c) Other Current Asscts - - 4 3307 15956 90.04/ 17541
TOTAL ASSETS 18,224.87 17,270.67 15.597.79 13,906.17
As per our report of even datc attached For a alf of the Board of Directors of
/ ‘merald Tyre Manufacturers Ltd
For Rajani and Co., fv‘ /,‘ o ~T—
Chartered Accountants
FRN: 0034338 V T Chandhrasekharan D Eswarakrishnan
Peer Review Certificate No: 012706 Managing Director Whole Time Director
N DIN:00628816 DIN:01739106

Mahesh Jain
Partner
Membership Nu

Place: Chennai

Date. 15.11.2024

UDIN: 24229881 BKBILM4090

pv/ ~ Q.D
.6 ‘ é S Shankar G: h ‘ Rn%miwu

Chief Financial Officer Company Secretary
PAN : AZEPS6854K Membership No: AS7110

F 39



Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665

EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STANDALONE FINANCIAL STATEMENT OF PROFIT & LOSS AS RESTATED

ANNEXURE -2
(Amount in T Lakhs)
March 31,2022
1 Income
Il Revenue From Operation I 586648 1539155 15,104.16] 12,237.34]
1l Other Income - R | 26 106,60 7441 38306 8040
 Total Revenue =—— [ 5973.07 15,465.96 15487.22 12317.75
Tvi Expenditure o 1 - | |
(a) | Cost of Materials Consumed ) e 27 3.697.45 917157 10.010.79] 8.465.92
| (o) | Changes in Inventories of Work-In-Progress & Fimshed Goods 28 (9436) (202.75)] (331.06) (442 44)|
| (c) 'Employec Benefits Expenses e 29 765.07 1.839.52 1.712.69 1,197.52
(d) Finance Costs - E 309.68 $88.16 85122 648.02
(e) Depreciation & Amortisation Expenses 31 188.55 497.70 41441 342.19
| (0 Other Expenses DR 2 e4m 177497 165300 150591
| [Total Expenditure B 5,480.22 13,969.17 14,311.05 11,717.12
V  Profit Before E and Extraordinary Items and Tax (III-IV) 492.86 1,496.79 1,176.17 600.63!
vi E | and Extraordinary Items B :— o o
VI Profit/(Loss) Before Tax (V-VI) - T 49286 1,496.79 1,176.17  600.63
VIIL Tax Expense: o . - Al - o
| @ CumentTax D 13310 36669 27736 18319
| b) DeferedTax - 3.77] 2646 3054) (22.96)
IX  Profit/(Loss) for the Year (VII- VIII) B | - 355.98 1,103.64 86827 44040
X Earnings per Equity Share of Rs.10 Each ) S 33 | B o
~ |Pre-BonusIssue B 1 B -
-Basic - s s 13.23] 689
| [ Diuted - B - B 246 7.85 1323 6.89|
| Post - Bonus Issue B S - o | o B R
| Basic B T 246 7.85 662 3|
[ -Dilted ) ) o ﬁ - 246 7.85 6.62 344

As per our report of even date attached

For Rajani and Co.,
Chartered Accountants

FRN: 0034338 V T Chandhrasekharan D Eswarakrishnan
Peer Review Certificate No: 012706 Managing Director ‘Whole Time Director
~ / DIN:00628816 DIN:01739106
P el P
Mabhesh Jdin W
Pasiner /_> .éw A
Membershi T: 229881 S Shankpr Ganesh Raja Devika Dhivya

Place: Chennai
Date: 15.11.2024
UDIN: 24229881 BKBILM4090
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Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)

CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I, Vanagaram, Chennai 600 095

STANDALONE FINANCIAL STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE - 3

(Amount in ¥ Lakhs)

For the Year ended

31,2024

March 31,2023

|CASH FLOWS FROM OPERATING ACT] NITIE

A
Net Profit Before Tax 1.496.79 1.176.17 600.63
Adjustments for: s .
Depreciation and amortisation o o 497.70] 41441 34219
(Profit) / loss on sale of Assets ' S o - 5 - 3 5
| Interest Income = o - 2.76) (8.29) 950 @17
/Net gain on foreign currency ( d) - - B (150.83)| (84.55)] (22838)  (52.96)
Finance Cost . - 309.68] 888.16) 85122 648.02
Bad Debts = = il =) = 1 567, 18.94 |
| Gratuity Provision and Leave Encashment Provisions e ) ) ] 286/ 2886 1387] 18.13
Investment written off N — 9.00
~ Operating Profit before working capital changes: = B — 84035 283334 223674 1,547.84
|Adj for changes in working capital: L == - i
|Adj for (increase) / decrease in oy assets: = o B | [ i
(Increase)/Decrease in Inventories B _(4267) (299.65) (428.72), (520.26)
| (Increase)/Decrease in Trade Receivables (380.99)] (200.83) (443.28) (521.44)
(Increase)/Decrease in Short Term Loans and Advance o - 107.04 (202.08) 28196 4.15
(Increase)/Decrease in Long Term Loans and Advance - 65199 1507 19261 (34231)
(Increase)/Decrease in Other Current assets (1826) (7682 80.21 (111.5)
[(increase) Decroase in Other Non Currentassets ) (5.44) (39.79) (5434) 3870
| l[ncmsse/(Decrese) in Trade and Other payables j - N B ;7 B 24226 - 290. 55' - 299.00!
Increase/(Decrease )in Other Current Liabilities S 64200 (75260) 76122
Increase/(Decrease) in Other Long Term Liabilites —— . (17.68)] 2729 3528
I KD in Short term provisi i 175.69! (26.97) (46.47)
Increase/(Decrease) in Long term Provisions I - o (23.16) 220, (aL74)|
I = = — = @27.13) @®4550)  (415.99)]
" |Cash generated from operations . 2,606.21 139125 1,132.44)
lncome Taxes pad —=h B =— = -  — = I (@381.41) (205.61)  (96.40)
NET CASH FROM OPERATING ACTIVITES (A) ) - 59354 222480 1.1@5# 1,036.04]
B CASH FLOWS FROM INVESTING ACTIVITIES
Capital on fixed assets. including capital advances (364.95) (1.404.19) (147424) (1.214.02)
Proceeds from sale of fixed assets o - - i B A
[Interest income . - N ) 276 820 950 817
'NET CASH USED IN INVESTING ACTIVITIES (B) - (36219) (1,395.90) (1,464.75) (1,205.85)
C | CASH FLOWS FORM FINANCING ACTIVITES ) - ] - r
|Proceeds from equity Share appl money o S S - 69892 - _ 29993
Proceeds from long-term borrowings (Net of repayments) B (457.75)| (509.87) . 9.65 127.59
| Netincrease / (d ) in Short term borrowings  43.8] L17148 36997
Finance cost ) (888.16) (85122)  (648.0)
| Dividends paid including tax - (144.91) B (27.47)|
INET CASH USED IN FINANCING ACTIVITIES (C) - (am.u)i 329.90 1220
| D |NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) - i - 1 28.06 5079 (47.80)
|Opening Cash and Cash Equivalents ) S o B 95. 6716 - 16.37| 6417
[CLOSING CASH AND CASH EQUIVALENT 269.87 95.22 67.16 16.37
RECONCILIATION OF CASH AND CASH EQUIVALENTS WITH THE BALANCE SHEET: B — — 1 1 )
Cash & cash equivalent as per Balance sheet 269.87 95.22 67.16 16.37
As per our report of even date attached For and on behalf of the Bpary of Directors of

e
For Rajani and Co.,

ald Tyre Manufactugers L

Chartered Accountants

FRN: 0034338 VT Chandhrasekharan D Eswarakrishnan

Peer Review Certificate No: 012706 Managing Director Whole Time Director

DIN:00628816 DIN:01739106

Lok

Mahesh Jain ) A

Partner .

Membership Nuj S Shankar Ganesh Raja Devika Dhivya

Place: Chennai
Date: 15.11.2024
UDIN: 24229881 BKBILM4090
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Emerald Tyre Manufacturers Ltd
(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665
EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-I1, Vanagaram, Chennai 600 095

NIFICANT G P ' AND NOTES T ATED STAN! ANNEXURE - 4
A. BACKGROUND

Emrald Resilient Tyre Manufacturers Private Limited (the Holding Company) having CIN:U25111TN2002PTC048665 incorporated on 27th March 2002 under the provisions of the Companies Act. 1956. and having its
registered office at Emerald House, Plot No .2, 2nd Street, Porur Gardens. Phase I. Vanagram, Chennai - 600 095 (The Registered Office was changed from KRV House No 3. 9th Lane. Sastri Nagar, Adyar, Chennai
600020 vide resolution dated 21-10-2023)

The company's name changed from Emrald Resilient Tyre Manufacturers Private Limited to Emerald Resilient Tyre Manufacturers Private Limited vide special resolution passed by our shareholders at the Extra Ordinary
Gencxal Meeting held on 16-07-2018

Company was mnto Public Limited Company vide special passed by our Iders at the Extra Ordinary General Meeting held on 25-11-2023 and the name was changed from
Emcrald Resilient Tyre Manufacturers Private Lt to Emerald Resilient Tyre Manufacturers Ltd

Subsequently one more special resolution was passed vide EGM Dated 11-01-2024 and the name of the Company was changed from Emerald Resilient Tyre Manufacturers Ltd to Emerald Tyre Manufacturers Limited
from (‘the Company " or the “Issuer”) pursuant to issuance of Fresh Certificate of Incorporation dated 17-01-2024 by Registrar of Companies. Chennai with Corporate Identification Number
U25111TN2002PLC048665

The Company 1s engaged in the business of manufacture pneumatic tyres of all categories, steel Rims of all Grades. Split Rims. single piece Rims and Multipiece Rims. Alumlmum Casung Wheels and Cast Iron Wheels

and Rims for all Material Handling and other applications and Hydraulic Presses and other hineries used in the of Tyres and Rims and Rubber goods Iding of Tyres of all
categories. R ding/ R Iding of solid and P ic tyres. Mobile Home Tyres. Agri Implement Tyres, Skid Loader, Press on Band Tyres. MHE Tyres, Tyre Wheel Assemblics. Rubber Mats, Rubber Tracks and
Rubberization of Tank Wheels and all under carriage Rubber products of Armoured vehicles and all Rubber Moulded goods made of natural and synthetic rubber includi Ided prod made of Polyureth Poly

Fill and other resins and chemicals.

Significant Accounting Policies

Basis of preparation:

The summary statement of restated assets and liabilities of the Company as at 31st July 2024. 31st March 2024, 31st March 2023 and 3 1st March. 2022 and the related summary statement of restated profit and loss and
cash flows for the Period Ended 31st July 2024. year ended 31st March 2024. vear ended 31st March 2023 and 31st March. 2022 (collectively referred to as the “Restated summary financial information’) have been
prepared specifically for the purpose of inclusion in the offer document to be filed by the Company in connection with the proposed Initial Public Offering (hereinafter referred to as “IPO”).

The restated summary financial information has been prepared by applying necessary adjustments to the financial statements (‘financial statements’) of the Company. The financial statements of the Company have been
prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the accounting standards specified under section 133 of the Companies Act, 7013 of the Compames
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable and Securities and Exchange Board of India (Issue of Capital and Discl R

2018, as amended (the "Regulations"). The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are
consistently applied.

Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the M: to make and that affect the reported balances of assets and
liabilities and disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported amounts of income and expenses during the year. Examples of such estimates include
provisions for doubtful debts. income taxes, post - sales customer support and the useful lives of Property Plant and Equipments and intangible assets

Revenue recognition:

Revenue is recognized only when risks and rewards incidental to ownership are transferred to the customer. it can be reliably measured and it is reasonable to expect ultimate collection. Revenue from ions includes
sale of goods, services, service tax, excise duty, and sales during trail run period, adjusted for discounts (net), and gain/loss on corresponding hedge contracts

Revenue is ised when the per bligations are satisfied and when there is no inty as to or collectability of ideration. Revenue is from sales of Tyres and Rims.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably din d with AS-9, R R ition. Sales are ized

on accrual basis, and only after transfer of services to the customer

Revenue from services provided under fixed price where the outs can be d reliably, 1s d following the p method, where revenue is recognized in proportion to the
progress of the contract activity. The progress of the contract activity is usually determined as a proportion of efforts incurred up to \he halance sheet date, which bears to the total hours / days estimated for the contract.

R on d nial are enized as the related services are performed and the revenues from the end of the last billing to the balance sheet date are recognized as unbilled revenues.

Interest Income: Revenue is recognized on the time proportion basis after taking into account the amount ding and the rate applicabl
Other Income ~ Other items of income and expenditure are recognized on accrual basis and as a going concern basis. and the accounting policies are consistent with the generally accepted accounting policies

Property Plant and Equi including I ible assets:

Property Plant and Equipments are stated at cost. less accumulated depreciation. Cost includes cost of acquisition including material cost. freight. installation cost. duties and taxes. and other incidental expenses, mcurred
up to the installation stage. related to such acquisition. Property Plant and Equipments purchased in India in foreign currency are recorded in Rupees. converted at the exchange rate prevailed on lhe dale of purchase

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition. an intangible asset is carried at its cost less any lated and any i loss
Depreciation & Amortisation:
The Company has applied the estimated useful lives as specified in Schedule II of the C Act 2013 and calculated the depreciation as per the Straight Lme Value (SLV) method. Depreciation on new assets

acquired during the year is provided at the rates applicable from the date of acquisition to the end of the financial year. In respect of the assets sold during the year, depreciation is provided from the beginning of the year
till the date of its disposal

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule II of the C Act 2013 The amortisation expense on intangible assets with fimite lives 1s recogmsed
the statement of profit and loss. In respect of the assets sold during the year. is provided from the begi of the vear till the date of its disposal
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Inventory
Inventories are valued at lower of cost and net realisable value. The cost is computed on weighted average basis. Finished Goods and Process Stock include cost of conversion and other costs ncurred in bringing the
inventories to their present location and condition.

Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be ired. An impat loss is ised wh the carrying value of an asset exceeds
its ble amount. The ble amount is higher of the asset's nel selling price and value in use. which means the present value of future cash flows expected to arise from the continuing use of the asset and its
eventual disposal. Reversal of I loss 1s diately as income in the profit and loss account.

Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the M: to make and ptions that affect the reported balances of assets and

Liabil and relating to i assets and liabilities as at the date of the financial statements and the reported amounts of income and expenses during the year. Examples of such estimates include
provisions for doubtful debts, income taxes. post - sales customer support and the useful lives of Property Plant and Equipments and intangible assets

Foreign currency transactions:
Domestic Operation:
1. Initial recognition :

A foreign currency are ded. on initial ition in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction

1. Measurement :

Foreign currency monetary items are reported using the closing rate

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values were determined.

111 . Treatment of Foreign exchange :

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are d as income or mthe S of Profit and Loss

Employee Benefits:

A Short - term employee benefits:
Leave encashment:
The leave h liability upon reti would not arise as the

d leave 1s r¢ d every year and d at actual.

B Post-Employment benefits:
Defined benefit plan:

The Company provides for Gratuity. a Defined benefit plan (The Grauity Plan) covering eligible employees in accordance with payment of Gratuity Act. 1972, Gratuity liability is a defined benefit obligation and 1s funded
through LIC of India The Company accounts for Liability for future gratuity benefits based on the actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial year

Defined contribution Plan:

Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the employee and the company make monthly contributions. The employer contribution is charged
off to Profit & Loss Account as an expense

Taxes on Income:
Provision for current tax is made in accordance with the provisions of the Income Tax Act. 1961

A Current Tax:

Provision for current tax is made in accordance with the provisions of the Income Tax Act. 1961.

B Deferred Tax:

Deferred tax is recognised. subject to the consideration of prudence. as the tax effect of iming difference between the taxable income and accounting income computed for the current accounting year using the tax rates

and tax laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty. except arising from unabsorbed depreciation and carried forward losses. that sufficient future taxable income will
be available against which such deferred tax assets can be realised
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Provisions and Contingent Liabilities:

A provision is recognised if. as a result of past event. the Company has a present legal obligation that can be estimated reliably and it is probable that an outflow of economic benefit will be required to settle the
obligation. Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at the reporting date. Where no reliable estimate can be made. a disclosure is made as contingent
liability. A disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that may. but probably will not. require an outflow of resources. Where there is possible obligation or
present obligation in respect of which the likelihood of outflow of resources is remote. no provision or disclosure is made.

Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the net profit
after tax by the weighted average number of shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average market value of the outstanding shares. Dilutive
potential equity shares are deemed converted as at the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

Operating Leases
Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased term. are classified as operating lease. Operating lease payments are recognized as an expense m the Profit and

Loss Account on a straight-line basis.

Cash and Cash Equivalents:
Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid investments with a original maturity at a date of purchase of three months or less and that are readily

convertible to known amounts of cash to be cash equivalents
Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of ions of a h nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating. investing and financing activities of the Company are segregated.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current inv All other i are i as
long-term investments.

ANNEXURES TO RESTATED STANDALONE FINANCIAL STATEMENT
ADJUSTMENTS MADE IN RESTATED STANDALONE FINANCIAL STATEMENTS / REGROUPING NOTES ANNEXURE - 5

Adjustments having no impact on Profit Material Regrouping

Appropriate adjustments have been made in the restated summary statements, wherever required, by a reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows in
order to bring them in line with the groupings as per the audited financial statements of the Company, prepared in accordance with Schedule III and the requirements of the Securities Exchange Board of
India (Issue of Capital & Disclosure Requirements) R i 2018 (as ded

Reconciliation of Profit:

Net profit Afier Tax as per audited accounts but before adjustments for restated accounts o 1,277.64 709.76

Provision for Leave Encashment Recognized - 21.20 (2.15) (7.45)
Provision for Gratuity . o = 935 (27.46) 165 464
Difference in Exchange Rate Conversion o S - B 4:? (228.38) 22838 -
Export Tyre Claim a o i S S a1, (47.92) P
Change In Depreciation - o o R 51.84 (1631), 234
Impact of leasehold land ' s . o (6.33) ' 5,84; o -
Interest on late pavment of taxes o i - ) - o - B 7:?{ : 45.17 - (13.93)‘ (21.51)
Provision for Tax - (2.33)| (61.97) (542) 43.94
Provision for Deferred Tax ) . o - (16.00) 835 (1.00)]
Net adjustment in Profit and loss Account . o o T (173.99) 15850 20.96)|
Adjusted Profit afier Tax - 35598 1,103.64 86827 44040
Net Profit after Tax as per Restated Accounts 355.98 1,103.64| 868.27 440.40

Notes for Reconciliation:
Provision for Leave Encashment - The company did not have a provision for accumulation of Leaves in previous years. The same has been restated after receiving a Valuation by an Actuary

Gratuity - The Company has recognised Gratuity as per the Valuation received from LIC of India on payment basis. The same has be restated afier Third Party actuary Valuation received as actual Liability.
Export Tyre Claim - Product Liability Insurance Claim received in the FY 2023-24 but the same belongs to claim pertaining to FY 2022-2023 (Defective Tyres)
Difference in Exchange Rate Conversion - Restating the Foreign Exchange Currency for FY 2022-2023 pertaining to Outstanding Trade Receivables

Change In Depreciation - Change in Profit and Loss due Effect given to Change in the Useful life of the Assets

Impact of leasehold land - Amortization of Leasehold Land has been restated now to the respective year

Interest on late payment of taxes - Interested realised as Fmance Cost as per the guidance notes issued by ICAI

Provision for Tax - The Change is due to consideration of the points above

Provision for Deferred Tax - The Change is due to consideration of the points above (Pont 1 to Pomt 6)

(o T N I S~
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Reconciliation of Equity:

(Amount in T Lakhs)

Equity as per Audited Financial Statements 6.948.02[ 6,598.96 4,767.32
Opening Difference in amount of depreciation - o . -| - -
Opening Difference in amount of Provision Income Tax - - EE
Opening Provision for Deferred Tax - - - — -
Opening Provision for leave h ized N - - T
Opening Provision for gratuity recognized S o - - o
Interest on late payment of taxes expense for prior years A J J - -
Changes in profit in loss (10.45) - 7(1?7)’ 156.62

Net adjustment in Equity o (10.45) (17.37) 156.62
Adjusted Equity - 6,937.58 658159 4.923.94
Equity as Restated 6,937.58 6,581.59 4,923.94

Notes for Reconciliation:

1 Depreciation - The estimated life of the asset was adopted as per Company’s Act, 2013 (Schedule-IT) for EDP Equi Lab Equi| and Vehicles
Provision for Income Tax - Short provision for the earlier year now provided and paid
Deferred Tax - The Change is due to consideration of the points above (Point 1 to Point 4 of Reconcihation of Profit and Loss)

Provision for Leave Encashment - The company did not have a provision for accumulation of Leaves in previous years. The same has been restated after receiving a Valuation by an Actuary

Gratuity - The Company has recognised Gratuity as per the Valuation received from LIC of India on payment basis. The same has be restated after Third Party actuary Valuation received as actual Liability.
Interest on late payment of taxes expense for prior years - The Change is due to consideration of the points above

Changes in Profit and Loss - The Change is due to consideration of the points above (Point 1 to Point 4 of Reconciliation of Profit and Loss)

T NET I SRR e)

STATEMENT OF SHARE CAPITAL AS RESTATED ANNEXURE -6

(Amount in ¥ Lakhs)

Authorised Share Capital

2.50,00,000 Equity Shares of Rs 10/~ each (Refer Note 1) 2.500.00 2.500.00 1.350.00! 1.350.00!

5,00,000 15% Cumulative Non Convertible Redeemable Preference Share of Rs 100/- each (Refer Note 1) - - 500.00 500.00
ssu ubscril Pai

1,44,90,512 Equity Shares of Rs 10/~ each fully paid (Refer Note 2) 1,449.05 1.449.05 656.05 656.05

5.00.000 15% Cumulative Non Convertible Redeemable Preference Share of Rs 100/- each (Refer Note 1) - - - -

Total 1,449.05 1,449.05 656.05 656.05

Note 1: Authorised capital increased from 1.35.00.000 equity shares to 2.50.00,000 Equity shares with effect from 18/09/2023 vide members resolution and approval on 18/09/2023. 5.00.000 15% Non-Convertible
Redeemable Preference Shares of Rs.100/- each to Rs.18.50.00.000/- (Rupees Eighteen Crore Fifty Lakhs) divided into 1.85.00,000 (One Crore Eighty Five Lakhs) Equity Shares of Rs.10 / - each

Note 2: The Company has declared bonus Shares at the Members Meeting held on 25/11/2023. at the ratio of 1 Equity shares of Rs 10/- Each for every 1 Equity shares of Rs 10/- each held.

Note 3: The Company at its Member's Meeting held on 15th March 2024, d the ding C Isory Convertible Debentures amount of 250 Lakhs into 156250 Equity Share of Z 160 Per Share (Including
Premium of ¥ 150 Per Share) as per the terms agreed.

(In Nos.)

AUl liare

At the beginning of the year 1.44.90.512 65,60,489 65,60,489! 62,87,824
Issued during the year - 79.30.023 - 2.72.665
Total Outstanding at the end of the year 1,44,90,512] 1,44,90,512 65,60,489 65,60,489

* Terms/ rights attached to Equity Shares

The company has one class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible for one vote per share held. The dividend proposed (if any) by the Board of Directors is subject to the approval
are eligible to receive the remaining assets of the Company after

of the shareholders in the ensuing Annual General Meeting. except in case of interim dividend. In the event of li
distribution of all preferential amounts. in proportion to their sharcholding

the equity

Details of shareholders holding more than 5% of shares:

quity shares of Rs. 10 each fully paid-up

V Thirupathi 17,01,000 11.74% 17,01,000 11.74% 8.50,500 12.96% 24.89.310 37.94%
T Kannaki 6.80,000 4.69% 6,80,000 4.69% 3.40,000 518% 14,47,650 22.07%
V T Chandhrasekhran 68.71.948 47.42% 68.71.948 47.42% 34.35.974 5237% 564514 8.60%
Karthikeyan Swarnam 11,28,080 7.78% 11,28,080 7.78% 517,165 7.88%

Mustang Trading Company - - - - - - 4.25.000 6.48%
Rajasthan Global Secunties Pvt Ltd 17.83.384 12.31% 17.83.384 1231%

Total 1,21,64,412.00 83.95% 1,21,64,412.00 83.95% 51,43,639.00 78.40% 49,26,474.00 75.09%
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| Asatjul As at March 31,2023
- No.of shares )
: Held No. of shares Held

Equity shares of Rs. 10 each fully paid-up

1. VT Chandhrasekhran 68.71.948 47.42% 68.71.948 47.42% 34.35.974 5237% 564514 8.60%

% Change during the year

1. VT Chandhrasekhran 0.00% (4.95%) 43.77% (0.37%)

*The % change during the period is taken after the issue of Bonus shares. The % change mentioned here denotes the absolute change of share percentage during the period.

STATEMENT OF RESERVES AND SURPLUS AS RESTATED ANNEXURE -7

(Amount in T Lakhs)
As at March As at March 31,
; 31,2024 - 22

(a) Securities Premium Account o | -

Opening Balance 1,062.79 | 1,062.79 790.13

Add: Additions during the year - - - 62263 | - et

Less: Transferred to Other Reserves (Dividend, Bonus. to reserves) . (216.71) - - -

|Closing Balance - B B 1,468.70 1,062.79 1,062.79

6,),6;“"] Reserve o o R | _V

Opening Balance - B 358.76 231.00 231.00 | 181.00

Add: Additions during the year N R B y T 12176 | = | 50.00

Less: Transferred to Other Reserves (Dividend, Bonus, to reserves) o S - - - = - . ;j

|Closing Balance - - B B 38.76 35876 231.00 231

(©) Ea_pi;;i I{cdunption Reserve Account - = e o N

Opening Balance - 500.00 500.00 100.00

[Add: Transfer from Reserves and Surplus - - o = - - e - 400.00

Less: Transferred to Other Reserves (Dividend. Bonus. to mcrvez)i S - = o - o (500.00) ) Y - |

|Closing Balance B - ) S B 500.00 500.00

|(d) Deb e Reserve Account o - e e o

|Opening Balance - B - B B - - -

Add: Transfer from Reserves and Surplus - - B B - o - - | 50.00 |

Less: Transferred to General Reserves S - = = - l ~(50.00)

Closing Balance - - - -

() Surplus - 1 ‘ [

Opening Balance - - 3,305.08 247410 160584 | 166574

Add: Additions during the year - - - == 35598 1,103.64 86827 44040 |

|Less: Proposed Dividend on Preference Shares - o - = - = o -1 £ | (27.47)

Less: Proposed Dividend on Equity Shares - — - (144.91) ‘

|Less O;;cmng Depreciation adjustment - o N — = S | -

Less : Opening Provision adjustment - B = o o o =]

Less Adjuslmems of deferred tax o ; - B - 7777 B - =] - =

|Less: Adj of Leave Encashment 7; B i e o S - -

Less: Adjustments of Gratuity - @ = o = - - - )

Less: Interest expense prior period B . B S _— = - N -1 - 979

Less: Transfer o P Share Red Reseve ) - - = = i) = - (400.00)

Less: Transfer to General Reserve - o - = 7 7‘ - (127.76) L -

Less: Transferred to Deb Red Reseve I N =5 — p i = (50.00)

Closing Balance ] - T e 366106 3,305.08 247400 160584

Tow i - = e ~ 5,488.53 513254 426789 3399.63
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STATEMENT OF LONG-TERM BORROWINGS AS RESTATED ANNEXURE -8
(Amount in T Lakhs)
Particalars 1, | Asat March 31,
= £ = = m
Secured
) Term Loans: - o e i
|+ From Banks (Note 1) - B 70974 85148 942.80 693.62
ii. From NBFC (Note 1) - - 105878 | 129943 152289 | 577.94
iii. Vehicle Loans from others 114.99 | 12524 | 411 13.55
(Gasecured - = —
a) C Isory Convertible Det o o o T -
| 10 year 15% C ilv Convertible Det (CCD) of Rs.160/-cach. R 250.00 | 25000
Each CCD will be converted into one equity share of Rs. 10/~ each together with a premium of Rs.150/~per o :] R
equity share at the end of tenth year from the date of allotment.
[b) Term Loans R S = 1 |
| i From Banks (Note 1) 7 g - - 48,65 65.23 12189 154.91
i From NBFC (Note 1) == 202239 1,144.32 1,206.10 | 1,729.79
- - e Total 395456 348570 4,047.79 | 3,419.81
Less - Current M of Long Term Debts saee = — 263 173109 178931 117097 |
(Refer Annexure - 12 Below)
Total - 1,29086 1,748.61 2,258.48 2,248.83

NATURE OF SECURITY AND TERMS OF REPAYMENT FOR LONG TERM BORROWINGS

Note 1
Particulars

|Secured Term Loans [ _— - . = - B — - ——
Guarantced Emergency Credit Line Gecl | 36 Months 9% 2 10.28 20-01-2024 288,00 | Refer Point (2 & (b) of short
A S I B (R ] S = i [ riwr.mborrowm i
Guaranteed Emergency Credit Line Gecl 36 Months | 9% 1 11.01 25.09-2021 ‘ 0.10 ‘ Refer l::ml (a) & (I.’) of short
e - — N il I . I I rm borrowings |
State Bank Of India - Term Loan | 60 Months 1% 2 8.17 03-12:2023 424,64 | Refer Point () & (b) of short
,, ) . | | | = I | term borrowings
Tata Capital Financials Services Ltd 49 Months 13% 19 3233 10-02-2022 ar9.0 | Refer P“:; (6 ot shart tenn
I - — e — - ! | borrowings |
Samunnati Financial Inermediation & Services Pt Lid | 24 Months 20% 20 2036 05042023 jigiag | ReferFoiit (d) of thottfegm
i o o R . R . borrowings
Samunnati Financial Intermediation & Services Pyt Lid | 24 Months 20% 8 2545 20-04-2024 430:g3 | ReferPou () of short e

= L il R o N 1 __borrowings |
Car Loans

Kotak Mahindra Prime Ltd 60Months | 9% 48 ) 1.60 S 05-08-2023 6449 Vehicle |
Kotak Mahindra Prime Lid 36Months | 9% 23 I - 01-07-2023 1230 Vehicle )
Kotak Mahindra Prime Ltd 60 Months . 9% B 49 s o _05-09-2023 2086 Vehicke )
Kotak Mahindra Prime Ltd . 36Months | 9% 35 o 038 05-09-2023 867  Vehicke |
|Kotak Mahindra Prime Ltd 36 Months . 9% 25| o 038 05-09-2023 867 Vehicle
Unsecured Loans . I ] - — R | —
|From Banks o | [ 1 . ‘ ]
Kotak Mahindra Bank Loan | 36Months | _17%] - 10 - 178 = 01-06-2022 _ Unsecured
| Unity Small Finance Limited Bank | 36 Months 6% o ) R 1 04-07-2042_2#777 B B

Yes Bank Loan N 36 Months 20%, 1 e } 04-07-2022 _ Unsecured |
NBFCs | |

Aditya Birla Finance Ll ) | 30Montis | 6% 3] 40 ‘ 05-052022. 1574 Unsecured
Clix Capital Services Pvt Lid 30 Months | 7%, 4 - - 02-06-2022] 991! Unsecured |
L&T Finance Limited | 24Months 17%, 7 I L 03-03-2023 1135 u d
Neogrowth [ 24 Months 18%] 4 1.59 05-12-2022 [

Oxyzo Financial Services Pvt Lid B 24Months | 18% 18 B o

Tata Capital Finance - Bl 1 36 Months | 17% 10 - N
| Tata Capital Finance - Bl 2 31 Months | . 13% - 2 o R i
Tata Capital Finance - Bl 3 B 31 Months | 12% . 15 B - B B
|Tata Capital Fmance BI4 | 36Months 2% 023 | 15-07-2023) - .
| Tata Capital Finance Bl 5 N 36 Months | 1% 28 B B | 10-12-2023 388. |
Calibre Global Industries Pyt Lid  4Months | 20% ) 1 - | 16-04-2024  100.00 _Unsecured |
|Super Auto Forge Pvtltd | 10Months 15%, 1 17-04-2024 1.000.00 | Unsecured.

Notes:
(i) The figures disclosed above are based on the Statements of Assets and Liabilities as Restated of the Company
(ii) The rate of interest given above are as agreed with the lenders in the respective facility letters
(iii) The above includes long-term borrowings disclosed under Annexure and the current maturities of long-term borrowings included in other current liabilities
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STATEMENT OF DEFERRED TAX LIABILITIES AS RESTATED

ANNEXURE -9

(Amount in T Lakh{)
2022

Opening Balance (Net)

§ ; 216.26 239.22
| Difference in Dep as per C act. 2013 and as per Income tax act .1961. 3.04 2807 31.08 (21.08)
On Account of expense disallowed undcr"!noame tax act ,1961 o 0.73 _(161) 054 ~ (1.88)]
[Total e 277.03 273.26 246.80 216.26
STATEMENT OF OTHER LONG TERM LIABILITIES AS RESTATED ANNEXURE -10

(Amount in ¥ Lakhs)

As at March 31,
|Deposits from Dealers - o o 114.09
Total 121.20 123.70 141.38 114.09
STATEMENT OF LONG-TERM PROVISIONS AS RESTATED ANNEXURE -11
(Amount in T Lakhs)
As at March 31,
e | 2022
Provision for Leave encashments o 21.34 23.80 1810 16.44 |
[Total ) e —— 21.34 23.80 18.10 | 1644
STATEMENT OF SHORT-TERM BORROWINGS AS RESTATED ANNEXURE -12
(Amount in T Lakhs)
aiao . AsatMarch As at March 31, | As at March 31,
MBI aaen o ST
Secured m o - B o 1 ]
el o N 939.54 L 58213 468 64 13414
|Short Term Borrowings - Repayable on I d N ——— = i ) 77; : 7___;
ﬂ(;ash Credit B o o 59878 64275 | 58043 512.64 |
b) Export Packing Credit oF  24m27] 24917 250014 | 1.989.70 |
) Stand By Limit B il il - 15000 15000 | 15000 | 15114
d) LC pavable (Not due) o e . = e - - - 204 84 o 73275& 33842 o 400.50
e) Bills Discounting Facdit} I o N i = - N 4789 | 44.59 - -
) Tata Capital Factoring Loan . o — = =_ 26811 29927 o -
Umecwred I I R
a) Current Maturities of Long-term borrowings (Note 2 & 3) 1,724.17 ‘ 1,154.96 1,320.66 1,036.83
b) Loan From Share Holders S e - ) - 29538 ! 25725
| Total 6,407.58 | 5,696.85 | 5,653.67 4,482.20
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NATURE OF SECURITY AND TERMS OF REPAYMENT FOR SHORT TERM BORROWINGS

s : ey (Rs.)
Secured Term Loans* _ .
Gumnmd Emergency Credit Line 36 Months 9.25% 29 1028 113.08 | Refer Point (a) & (b)
d E Credit Line - 36 Months _92% 1] 11.01 0.10 | Refer Point (a) & (b)
Sme Bank of India Term Loan ~ 60Months | 1120% 5 817 ~ 98.04 | Refer Point (a) & (b)
Tm Capital Financials Services Ltd 49 Months 12.830% 19 3233 ~305.70. Refer Point (c) |
b Fifancsal & Services ) | Months 20.00% 25.45 14936 | Refer Point (d)
vt Lid | 8
S Financial | Giation & Services |, | Cu o
Pvi Ltd 24 Months 20.00% 20 20.36 240.65 Refer Point (d)
Car Loans | N B W;jiiv-i —
Kotak Mahindra Prime Ltd 60 Months 8.60% 48 1.60 1409 Vehicle |
Kotak Mahindra Prime Ltd 36 Months . 850% 23 0.59 615 Vehicle
Kotak Mahindra Prime Ltd 60 Months 8.60% 49 0.51 445 Vehicle
Kotak Mahindra Prime Ltd 36 Months B 8.65% 25 038 396 Vehicle |
Kotak Mahindra Prime Ltd 36 Months 8.65% 25 038 396 Vehicle |
Unsecured Loans
FromBanks - |
Kotak Mahindra Bank Loan |36 Months 17.00%) 1 1.78 1648 | Unsccured |
Yes Bank Loan 136 Months o 16.00% T 142 1787 Unsecured
Unity Small Finance Limited Bank 36 Months 20.00%| 1] 1.19 14.29 U d |
NBFCs |
| Aditya Birla Finance Lid 30 Months 16.00% 3 407 1574 Unsecured |
Clix Capital Services Pyt Ld 30 Months 17.00% 4 2.07 9.91 U
L&T Finance Limited o 24Months | 17.00% 7 1.74 1155 Unsecured
| Neogrowth 24Months | 1800% 4 1.59 609 Ui a |
Oxyzo Financial Services Pvt Ltd 24 Months 18.00% 18 9.98 99.60 Unsecured
Tata Capital Finance Limited 36 Months 1700%, 10 125 1263 Unsecured |
| Tata Capital Fmance Limited 31 Months 1250% 12 15.82 14667 | Unsecured |
Tata Capital Finance Limited 31 Months | 12.25% _15] 406 4000 | Unsecured
Tata Capital Finance Limited 136 Months T 1200% 23 7.18 6667 U d
Tata Capital Finance Limited 36 Months 12.00% 28 13.89 166.67 Unsecured
| Tata Capital Limited - Factoring OnDemand 12.00% - - 268.11 U d
Calibre Global Industries Pvt Ltd 4 Months _ ) 2000% 1 10000 10000 Unsecured
Super Auto Forge Pyt Ltd 10 Months _1500% 1 100000 1.000.00 Unsecured
| Current Limits from State Bank of India . 1 1 i
Cash Credit On Demand 11.00% 598.78  Refer Point (a) & (b)
Export Packing Credit - On Demand | 1% 247427  Refer Pomt (a) & (b)
|Stand By Limit - OnDemand | T ~150.00 | Refer Pount (a) & (b)
|LC payable (Not duc) S On Demand L 9.00% o o 204.84  Refer Point (a) & (b)
Bills Mnn@i Facility |On Demand 11.00% 47.89 | Refer Point (a) & (b)

Equuable Mortgage by deposit of title deeds of 6.23 acres of Leasehold Land situated at Plot #79 & 3 80acres of Leasehold Land at Plot # 80. EPIP, Sipcot

d above.

17!4 Term Loans from SBI are also collaterally secured by:-
Hypothecation of movable fixed assets belonging to Mixing di

BN LA R WS -

VISIOn.

Term Loans from SBI are secured by: -
bl M - d on Leasehold Land
Hypoth of Plant & Machinery created/ to be created out of term loans

Equitable Mortgage by deposit of title deeds of 3380 sqft land and residential house thereon situated at #3, Ninth Lane, Shastri Nagar, Advar, Chennai in the name of Mr V Thirupathi
Pledge of 939.500 shares of the face value of Rs 10/- each of Emerald Tyre Manufacturers Ltd. owned by Mr V Thirupathi and his family members
Hypothecation of movable fixed assets of the company (present & future).

Personal Guarantee of Mr V Thirupathi, Mrs T Kannaki. Mr V T Chandrashekharan & Mr V T Srinivas.

| Complex, Gi

b) Bank Borrowings are secured by way of hypothecation of all the Current Assets of the company. The above loans are additionally secured by the collateral securities given to the Term Loans provided by the bank,
The loans are also secured by the Personal Guarantees of Mr V Thirupathi, Mrs T Kannaki, Mr V T Chandrashekharan& V T Srinivas

¢) Equipment Finance from Tata Capital Financial Services Limited (TCFSL) are secured by. Hyp

V Thirupathi, Mrs T Kannaki and Mr V T Chandhrasekharan.

d) Subservient charge in favour of § i Financial | di

Chandrashekharan, Mrs. T. Kannaki, Mr. V.T. Srinivas

hecation of Machinery Purch

d out of TCFSL Fund and diti

bl

personal of Mr

& Services Pvt Ltd on all present and future current and fixed assets of the p
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STATEMENT OF TRADE PAYABLES AS RESTATED ANNEXURE -13
(Amount in T Lakhs)
> : As at Mareh 31,
() MSME - 19047 76.39 G 514.76
G)Others o e 1.433.06 1,191.90 961,88
(iii) Disputed dues - MSME - . o = || = o
(iv) Disputed dues - Others B N N - = - o
Total 2,102.15 2,009.45 | 1,767.19 1476.64

Disclosure as required by MSMED Act, 2006
(Amount in ¥ Lakhs)

| Asat March 31,

a) (1)The principal amount thereon, ing unpaid to any supplier as at the end of accounting year
(i) The interest due thereon, remaining unpaid to any supplier as at the end of accounting year o - - - N
b) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amount of the payment made to the supplier i -

beyond the d day during each year

¢) The amount of interest due and payable for the period (where the principal has been paid but interest under the MSMED Act,
2006 not paid) S - o -

d) The amount of interest accrued and remaining unpaid at the end of accounting year - -~ - 3 = e -

e) The amount of further interest due .mdipa_vahle even in the succeeding vear. until such date when the interest dues as above are ' o ]
actually paid to the small enterprise, for the purpose of disall as a deductibk di under section 23 of MSMED Act - - - »
2006

Note : Note: The Company has not accounted for interest provisions as per MSMED Act. 2006 as the company has made payments to MSME Vendors within contractual period which is exceeding the contractual time-
limit as per MSMED Act. 2006 and the amount payable to them are agreed between the company and the vendors considering the contractual credit period and hence. no interest is payable.

*Trade Payables ageing schedule For the Period ended July 31,2024

(Amount in ¥ Lakhs)
 Particulars i IENISIRA T S L Total
e <1 year 1-2Years 1 2-3Years S =3an i
(OMSME | : 1 o404 - | £ . - | 49047
Ootes L uene N : L1169,
(i) Disputed dues “MSME — . S S — | - -
(1v) Disputed dues - Others - 5 P - | .
*Trade Payables ageing schedule For the Year ended March 31,2024
(Amount in T Lakhs)
Total
N S B B 57639 R . = - ) 157639 |
142661 646 - - 33.06

(G Dipuicd dues-MSME — T - - : :
(iv) Disputed dues - Others - - = ) =

“Trade Payables ageing schedule For the year ended March 31,2023
(Amount in ¥ Lakhs)

Particulars = = ‘ . - Total
= <1 year 1-2Years | 2-3Years
B — B I 57529 = ) i B - 575.29
” - N | 1,191.90 - - s 1,191.90 |
|(iv) Disputed dues - Others o o S == = — — - = —

*Trade Payables ageing schedule For the year ended March 31,2022
(Amount in ¥ Lakhs)

| Outstanding for following periods from due date of payment L
: | <lyar 1-2Yan | 2-3Yens G
(1) MSME [ R 51476 I D 51476
(i) Others N . == T osag I - 961.88
(i) Disputed dues - MSME - -] = = - - =
(iv) Disputed dues - Others - - S = s -
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STATEMENT OF OTHER CURRENT LIABILITIES AS RESTATED

ANNEXURE -14
(Amount in T Lakhs)

(a) Advances from Customers

- mams:l.
— - an

4446 I 480.99

2378 19.02
(b) Capital Goods Suppliers - i - - “an 99.58 73.43
(c) Expenses payable - - B 107.97 126.52 10| 448.06
() Statutory dues payable - 2922 5053 5298 33.55
(¢) Bonus - - 41385 3093 27501 2144
(f) Salaries & Wages 79.14 80.02 4756 3211
(g) LTA Payable ) o ) - - 9% 2241 2036] 1503
(h) Interest On CCD Payable R - 4268 3188 .
Total - - 491.92 41622 35202  1,104.61 |
STATEMENT OF SHORT-TERM PROVISIONS AS RESTATED ANNEXURE -15
(Amount in ¥ Lakhs)

pl _\iu Bdeﬁu

1. Provision for

SO —— s —

a) Contribution to Provident Fund B - . 9.80 9.08 $.41 ~9.77]

b) Contribution to ESI - - - - 0.69 0.68 0.85 098
| ©S B 117 - - -]

d) Gratuity i - - - 426 - -
| (e) Provision for Leave Encash - o - 338 380 = 3.10 261
2. Provision for warranty claims o S N 41.61 30.10 - -
3. Provision for Taxation (Net of Advance tax . TDS & TCS Receivable ) = 38331 21837 23310 16135
m\'wwn for Proposed Equity Shares Dividend - — B N 14491 14491, - _2747]
Total 575.21 397.]7—T 236.20 191.42
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STATEMENT OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AND DEPRECIATION AS RESTATED

ANNEXURE -16
(Amount in ¥ Lakhs)

Property, Plant and E o

Land -Leasehold ) 7296 - - 7296 10.01 026 - 10.27 62.69 6295

Buildi o 134026 | - - 134026 43847 13.43 - 451.90 | 888.36 901.79
Plant and E B 8.868.06 89.26 - 895732 501769 1333] - 505082 380650 1385037
Furniture & Fixtures - 93.86 - - 96 86.79 035 | - 8714 671 7.07
Vehicles 24441 - - | 24441 79.64 8.46 | - 810 15631 B 164.77
Computer 12985 92 - 13906 113.37 260 - 11597 23.09 - 16.48

Intangible Assets | -

Software o167 1959 - 13637 6541 449 | 6647 5137
Product development cost 547 76<{ 1271 ) - 560.47 179.58 2582 i 3507, 36818

Capital Work In Progress 1 o i - [ -

Machinery 642.06 Bar7| - 876.23 i - - -

Total 12,055.99 36495 - 12,420.94 - 6,179.49

Property, Plant and Egu_i[omenl»

Land -Leasehold 7296 - B - 796 9.22 o[ 10.01 62.95 ~ en
|Buildings - 85325 4700 - 134026 41331 2516 - 43847 90179 43994
Plant and E 8394.12 473.94 ) - ~ 8.868.06 4,605.94 41174 - 5.017.69 3.850.37 == 3.788.18
Furniture & Fixtures 8946 4.40 = 9386 85.02 1.77 - 86.79 7.07 444
Fun eraey) B 1946 . |0 9386 0 802 00017 DI .
|Vehicles 913 15303 - s 98 R 7964 164.77 o 31.56
Computer B 11695 | 1289 | - 129.85 108.48 489 - 11337 1648 8.47
: n — —
[Intangible Assets - o _ 1 o
|Software 7523 41.55 - . uen. am 258 - 6541 51.37 12535
Product development cost 273.96 273.80 - 547.76 14861 3097 - 179.58 368.18 1241
— . . . _ il I S
Capital Work In Progress | o o 1 N il -
Machinery 68448 766.33 808.74 | 642.06 | ) | - - 64206 684.48
Total 10,651.80 2,212.93 808.74 12,055.99 | 5,493.24 497.70 E 5,990.94 6,065.04 5,158.55
Aprit 1,2022 March 31,2022
Property, Plant and Equipment b B
Land -Leasehold 7877 - 9.22 6 7539
Buildi - 84048 | : 41331 43994 45190
Plant and Equipments 6,583 01 181111 - 8394.12 424281 36313 - 460594 3,788.18 2,340.19
Fumniture & Fixtures 89.46 - ) - 89.46 8333 1.69 - 8502 444 - 6.13
Vehicles - 8987 1% - 9138 5269 713 - 5982 31.56 - 37.17
Computer 11207 438 - 116.95 106.51 197 - 10848 847 556
I S A - I | | S, S .
Intangible Assets R L - - 1 | | __|
Software o 7050 B - 75.23 | 6138 144 - 6282 1241 e
Product devclopment cost w9 - | - 27396 140.13 343 - 148.61 125.35 13382
Capital Work In Progress 1 =1 T = ) B - 1 - =
Machinery 103944 71693 107189 | N z - __ 68448 (1,039.44 |
|Total 9,177.55 2,551.94 1,077.70 414.41 4 5,493.24 5,158.55 4,098.72

Property, Plant and Equipment

Land -Leasehold 7877 - - T mn

Buildings 82700 1346 - 834048

Plant and E 6,198.76 w2 -] 6.583.01 |

Fumniture & Fixtures 8735 21| - 89.46

Vehicles 89.87 | - - 89.87 3 .93 |

Computer - 10621 | 586 e | 112,07 10411 240

I Assets 7 B I S |

Software 70.50 . - 70.50 59.63 e - 61.38 9.1 1635

Product development cost 14011 | 13385 - Li 96| w3 1638 - 140.13 mj - 1087
\ w ‘

(Capital Work InProgress 1 1 1 1 —

Machinery 364.94 141860 744.10 1.039.44 s i - 103944 36494

Total ) 796353 1958.12 744.10 917755 473664 342.19 - 5.078.83 4,098.72 3.226.89
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Tyre Manufacturers Ltd)

STATEMENT OF NON-CURRENT INVESTMENTS AS RESTATED ANNEXURE -17
(Amount in T Lakhs)
| Asat March 31,
2022
(Unquoted, At Cost) - B o
a) Harvey Healthcare Limited* - = 9.00 9.00]
|3) 2Tarvey, TRRTIcAN B - _— |
in Equity Instruments o B ; - — T -
in ies - - - o
a) Emrald Middle East FZE ) S 2958 2958 29.58 29.58
(200 shares at Dirhams 1000 Each) o - - B
b) Emrald Tyre Europe BV BA ) 43933 489.33 48933 489.33 |
(3350 shares at Euro 186 Each)
- ) - ) | \ \
S = = S . { —
(Unquoted, At Cost Value) - B 1 | | B
a) Investment in Mutual Funds** 100.00 100.00 100.00 100.00
Total 618.91 618.91 | 62791 627.91
Note
* Investment has been written off and share investment details are not available with the company
**Investment in Mutual Funds as on 31st July 2024 (Present Value)
Name of the Fund ) | Units | NAV Per Unit
SBI Magnum Medium Duration Fund - Regular Growth 1 127044.24400 47.4386
SBI short Term Debt Fund Regular Plan Growth 199129.76000 29.7782
Particulars Asatduly3nzeps A8 o arch3l
Agreegate Value of Quoted Investments - o | - - .
Agreegate \_/:lue of Un - Quoted Investments o - B 61891 61891 62791 62791
Agreegate Market Value of Quoted Investments - o - - - - -
Agreegate provisions of d in Value of I = 5 3 &
STATEMENT OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXURE -18
(Amount in T Lakhs)
 As at March 31,
|A. Unsecured, Considered good o o o o S ) | - R
a) Other Advances given to Suppliers - ) o - 5327 1.28 | 152.00 34461 |
Total 5327 128 15200 344.61
STATEMENT OF OTHER NON-CURRENT ASSETS AS RESTATED ANNEXURE -19
(Amount in T Lakhs)
AsatMarch31, | AsatMarch3l, | AsatMarch3l,
Particulars As at July 31,2024 2024 2023 2022
() Group grautity Scheme I B B 1| S ) —" .
(b) Security Deposits o - - e 249.11 N 249.77 205.14 15439
Total B 255.21 249.77 209.97 155.63
STATEMENT OF INVENTORIES AS RESTATED ANNEXURE -20
(Amount in T Lakhs)
As at July 31,2024
Raw Materials ) - 34823 | 44538 40641 |
|Work-in-Progress - B - - 123483 . 6 123044 1,244.94
Finished Goods - ) 312067 303568 282746 2.481.90
Stores and Spares - - - o - B o B o . - B
Engmneering Spares - 351.07 | 29813 B 20921 15052
Total B - 5,054.80 5.012.13 4,712.48 4,283.76
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STATEMENT OF TRADE RECEIVABLES AS RESTATED ANNEXURE -21
(Amount in T Lakhs)
As at March 31, As at March 31,
Trade receivable considered good — Secured - . = &
Trade ble- U d and Considered Good o o - 5.046.04 451422 . 423451 3.581.79
| Trade receivable which have significant increase in credit risk - R R - 3 =
Trade receivable — credit impaired . | N - 5
Total 5,046.04 451422 423451 3581.79
*Trade Receivables ageing schedule For the period ended July 31, 2024
(Amount in ¥ Lakhs)
O for foll periods from due date of
i :
Fartisiee <6 Months , 1 1-2 Years 2-3Years teal
(1) Undisputed Trade ‘
Receivables - Considered 3.413.26 584.31 483.02 378.72 186.73 5.046.04
|z00d | ‘
*Trade Receivables ageing schedule For the year ended March 31, 2024
(Amount in T Lakhs)
<6Months :,ﬂu" . 1-2Years 2-3Yeas |
(il Undisputed Trade :
Receivables - Considered 3,238.34 123.53 735.76 270.88 14571 4.514.22
good
*Trade Receivables ageing schedule For the year ended March 31, 2023
(Amount in T Lakhs)
Outstanding for following periods from due date of =
Particulars onths - = z Total
<6 Moaths [ e l 1-2 Years 2-3 Years l >3 Years
(1) Undisputed Trade o =
En ables - Considered 3.467.01 97.61 37795 194.04 979 423451
ood I |
*Trade Receivables ageing schedule For the year ended March 31, 2022
{Amount in T Lakhs)
r following periods from due date of payment , dE
<6 Months N 1-2 Years 2-3 Years i :
(i) Undisputed Trade
Receivables - Considered 3.136.64 153.21 1 194.04 979| 3.581.79
good |
STATEMENT OF CASH & BANK BALANCES AS RESTATED ANNEXURE -22
(Amount in T Lakhs)
— As at March 31, AsatMarch 31, ~ Asat March 31,
Asat July 31,2024 2024 2023 = e
e L I — | .
1) Balance with banks o o o B 269.83 95.04 | 6647 _16.09
ii) Cash in hand S —— . 9 0.17 - 0.69 028
b) Other Bank Balances |
i) Bank Deposits - ) - - ) - 13030 125.55 | 11824 113.08
(having original maturity of more than 3 months and Fixed deposits having maturity of more than 3 months and has been given to
bank as as lien in respect of Credit facilites from the bank ) |
_ S S
Total 400.17 220.77 185.40 | 129.45
STATEMENT OF SHORT TERM LOANS AND ADVANCES AS RESTATED ANNEXURE -23
(Amount in T Lakhs)
= e T AsatMarch31, | AsatMarch31, | Asat March 31,
Particulars As at July 312024 el s L
a) Balance with Revenue authorities - - a 219.10 30341 | 12101 45408
[b) Vendor Advances - e _ o) _0.02) . —
c) Prepaid Expenses - = === 8738 0091 2161
d) Staff Loans and Ad\':mu'i ) o S - 589, 499 | 5 - 0.59
|e) TDS Receivables from NBFC 9.56 19.67 69.97 3250
Total 321.95 428.99 226.91 508.88
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STATEMENT OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE -24
(Amount in T Lakhs)
] AsatMarch 31, | AsatMarch31, | Asat March31,
: i : AsatJuly312024 750U o ! —
|2) Govternment Subsidies - R bles - 23307 159.56 | 90.04 175.41
Total 233.07 159.56 90.04 175.41
STATEMENT OF REVENUE FROM OPERATION AS RESTATED ANNEXURE -25

Sale of Protiucis

Domestic - - - 143674 401443 379043 351466 |
|Export B 431861 1.03391 11,003.02 8.489.76

Mz?&péﬁ?g Income - As RcsuE . B

Fitment Charges o ) . R 172 559 528
[Fitment Charges ) . ¢ ) C—
[Focus/MEIS Market Benefit - 7077 4182 3997

Duty Drawback onExport - B 10938 27072 26330 18767 |
Total 586648 15,391.55 15,104.16 12,237.34
STATEMENT OF OTHER INCOME AS RESTATED ANNEXURE -26

For the year ended

: March 31,2024
Interest on Deposits - S o o B 829 |
Other Non - Operating Income 1.77 |
Profit on Sale of Asset I ) 7 - o - . . |
Excess Leave encashment provision reversed 2.88 -
Net Gain on Foreign Currency Transactions a - ll!(T_sO 6435
Total o - o i - - - ) 106.60 7441

STATEMENT OF COST OF MATERIALS CONSUMED AS RESTATED

Opening Stock of Raw Material

Opening Stock of Engincering Spares - S - .

Purchases of Raw Materials I = B T 353151 898345 | 983104 8.420.78

Purchases of Engineering Spares 113.76 285.02 286.45 122.30

|Closing Stock of Raw Materials S ] 34823 | 15336 | 44538

k B o - 36 | ..
Closing Stock of Engineering Spares B 351.07 } 298.13 ‘ 209.21
R i !

Consumption: = 1 I o

Natural Rubber and Rubber Products ) = = ) 363664 897547 978302 831739

Engincering Spares ] 6081 19611 22776 1483

Total Consumption Of Raw Materials 3,697.45 9,171.57 10,010.79 8,465.92

STATEMENT OF CHANGES IN INVENTORIES OF WORK-IN-PROGRESS & FINISHED GOODS AS RESTATED ANNEXURE -28
(Amount in ¥ Lakhs)

TROrRRN | e caded
~ Taivaiae | AN

Opening Stock . . B = | I

Finished Goods ) T & 303568 | 282746 | 248190 206486

| Work in Progress - B ) 122496 123044 124494 121953

Closing Stock - - — .. | 1

[Finished Goods - - - © 312067 303568 282746 248190

Work in Progress - 123483 ‘T 1.224.96 123044 1.244.94

|Work in Progress R R [ — 483 _1.224.96 | D0 LA

= —— — — — e — et = SIS B 4 — i -

Changes in Inventory (Decrease)/ Increase (94.86) (202.75)| (331.06) (442.44)
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Chennai 600 095

ANNEXURE -29

(Amount in T Lakhs)

For the Period | For the year ended | For the year ended | _ bO" € Y80
Eaee March 31, 2024 y Bardols

July31,2024 Ay 22
Salaries & Wages (Refer Note below)* 661.75 151232 148822 995.70
Provision for Gratuity o - N 286 2247 11.72 10.68
Provision for Super A - ) 1.17 - - -
Provision for Leave Encashment S - 639 2.15 7.45
Contribution o Provident fund and ESI - T 94.73 8563 7348 |
Staff Welfare - B ) 6391 20361 1249 11021
Total B - B o 765.07 1,839.52 1,712.69 1,197.52
*Salaries & Wages

(Amount in ¥ Lakhs)

July 31,2024
a_ Salary S - GRS 133636 128397 783.04 |
b. Director's Remuneration B - 3193 a1s95 | 20425 212,66
Total 661.75 151232 1,488.22 995.70
STATEMENT OF FINANCE COSTS AS RESTATED ANNEXURE -30

For the year ended
‘March 31, 2024

illl(erm Expa\se;

Term Loan B B 5086 16858 5350 3848
| Other Interests# 12335 346.88 | 455.95 28291
hwmnonbepﬂmmgifgg§7 o 349 25.61 | 13.93 sl
b) Other Borrowing Costs* . o o 10087 347.08 327.85 | 30512
| Total 309.68 888.16 851.22 | 648.02
Note:
1. # Other Interests are Interest paid on loans taken other than Term Loans for Machineries
2. *Other Borrowing Costs are Working Capital Interest. Bank Charges and Processing Charges for taking loans
STATEMENT OF DEPRECIATION & AMORTISATION EXPENSES AS RESTATED ANNEXURE -31
(Amount in T Lakhs)
For the Period ] ded
Liapdizeny | MarE3L 4 ,
Depreciation expénse o B o 18829 49692 404.50 324.05
Amortization expense - i S 026 0.78 | 9.92 IR EE]
Total - 188.55 497.70 414.41 342.19
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STATEMENT OF OTHER EXPENSES AS RESTATED ANNEXURE -32
(Amount in ¥ Lakhs)
For the Period Tae n:ﬁeyuru
= July31,2024 : -
Other Direct E - ‘ |
Packing Materials - - 1626 28.44 16.50
Electricity C 166.67 | 463.96 43283
1 - 12.68 | 3341 2582
Mixing Charges/Rim Processing Charges - R 40.86 15461 139.80 99.49
Factory Expenses o T 32.90 23.59 3832
Freight Inwards & Cartage B - o 4029 12590 11979 114.20 |
Import Documentation Charges - B 058 2558 | 268 1454
Machinery Mai E - 5250 99.24 9242 71.50
Other Expenses S - ' ]
Travelling & Conveyance Expenses - - 34 4611 25.39 16.87
Export freight Charges . I e 23.60 51.58 29327
Export Documentation Charges B e 2 178.13 20991 13890
Export Commission - S e 1107 02 = | |
Marketing & Sample Tyres E 2114 61.21 5272 10L15
Discount on Sales ) - ) EY 9.25 1554 539
[ECGC Premivm 1029 29.88 30.45 - an
Export Non-Realisation Duty Draw Back Return Provision S B - ' - | 48 - ]
Advance Price Ruling Expenses — - 15.00 ¥
Freight Outwards - - - 1755 a6 33.54 36.69
Postages & Telegram - o - ) 020 0389 |
Software Renewal/AMC/Cloud Server 647 20.86
Telephone Expenses ' - ) 68 8.07
CSR Expenses S - - 716 1238
Bad Debts - ) - - - 567
Investment written off o o - - . 9.00 .
Overseas Travel & Expo E‘penses - o o - o 09| 29.46
Tyre C: i o ) o - - e 7.95
Computer & Software Maintenance Expenses o o ) 16 277 165 253
Auditors Remuneration . 0.80 190 185 175
1 Charges [ B ) o o 7:7 ‘-\ f o - E,li
Product Liability Insurance - ) ) - TEE 2683 833 682
Legal Professional & Consultancy Charges . B ——— onn %6 7041 3938
Vehicle Repairs & Mai 3 101 477] a3 27|
Printing & Stationery - ) ) ) - 505 e 97 110 |
Office Rent - = 688 e 1294 1284
Regstration & Licence fees T Bas 097, 2805 1040 |
Warranty Claim Provision - = ) ~usl 3010 | -
Intermal Audit Fe - e —— . ) 240 4% - -
Directors Sitting Fee 3.00 375 - -
Other misc. Expenses R - w2 s0as| 7165 3629
Total - B e R ] 61433 1,774.97 1,653.00 1,505.91
PAYMENT TO AUDITORS
(Amount in T Lakhs)
Particulars
a. Statutory Audit Fees
b. Taxation Matters -
Toa -
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STATEMENT OF SUMMARY OF ACCOUNTING RATIOS AS RESTATED ANNEXURE -33
(Amount in T Lakhs)
Restated PAT as per P& L Account - (A) ] ; 1,103.64
Add : Interest on (post tax) - 28.06 28.06 28.06
Restated PAT as per P& L Account for Diluted EPS - (B) - 355.98 1,131.71 | 896.33 468.46
Weighted Average Number of Equity Shares at the end of the Year (Pre - Bonus Issue) - (C) |
- Basic 1,44,90,512 1,40,51,835 [ 63,60,489 63,92.399
- Diluted 1.44.90.512 1.40.51.835 67.16.739 B 65.48.649
| Weighted Average Number of Equity Shares at the end of the Year (Post - Bonus Issue) - (D) -
- Basic - 14490512 1.40.51.835 1.31.20978 1.27.84.797
;Dil“led o o 1.44.90,512 I B 1.40,51,835 1,32,77,228 1,29.41.047
| |
No. of equity shares O ing at the end of the year - ( E) (Pre Bonus) ) - 1,44,90,512 14490512  65,60,489 | - 6_5j60.489
Fo. of equity shares O ding at the end of the year - ( E1) (Post Bonus) o 14490512 | 14490512 1.31.20.978 131.20978
d Net Worth of Equity Share Holders as per Si of Assets and Liabilities - (F) 6,937.58 | 6,581.59 492394 4,055.68
. ‘ !
Current Assets - (G) B o - 11,056.03 10.335.66 9.449.35 | 8.679.29
Current Liabilities - (H) - . - ) 9.576.87 | 8,519.70 8.009.08 7.254.88
| |
Earnings Per Share (Pre - Bonus Issue) - - o | | |
- Basic 246 7.85 13.23 6.89
- Diluted* - - 246 | 7.85 . 13.23 6.39<
Earnings Per Share (Post - Bnpus Issue) S ‘ o ‘
- Basic ) : ‘ - B 246 7.85 6.62 3.44
- Diluted* ) o B 246 7.85 | 6.62 344
Return on Net Worth (%) 5.13% 16.77% 17.63% 10.86%
s = . —— = ‘ chiad i
| = . -
S . . - . :
l:::l:ss'm Value Per Sharel (%) (based on equity shares outstanding at the end of the year) (%) (Pre 47.88 4542 75.05 6182
. — = - ; ]
Net Asset Value Per Sharel (%) (based on equity shares outstanding at the end of the year) ) (Post 4788 4542 3753 30.91
bonus) o N o p-_ - ‘ ]
CurrentRatio B ) i B ) . L15 | 121 118 | ) 120
Interest (1) ) B 208.80 | 54108 52337 34299
‘Other Borrowing Cost excluding Bank Charges & P ing fee(J) B . - 70.34 . 256.19 | N 227.87 197.48
Tax (K) B ] ) 136.87 | 39314 307.90 16023
Depreciation (L) ] - 188.55 | 497.70 | 41441 34219
EBITDA (A) + (I) + (J) + (K)+(L) 960.54 I 2,791.75 2,341.82 1,483.20
Note: Ratios have been calculated as below
*The effects of anti-dilutive potential equity shares are ignored in calculating diluted eamings per share
Earnings Per Share Restated Profit after Tax available to equity Shareholders (A)
(EPS) (Rs.)
(Basic Pre & post
bonus) Weighted Average Number of Equity Shares at the end of the year (C ) & (D)
: . Restated Profit after Tax available to equity Sharcholders (B)
Diluted Earnings Per
Share (EPS) (Rs.)
(Post Bonus) ‘Weighted Average Number of Equity Shares at the end of the year (C ) & (D)

Current Asset (G)
Current Liabilites (H)

Curren Asset Ratio

Return on Net Worth Restated Profit after Tax available to equity Shareholders (A)
(%) Restated Net Worth of Equity Shareholders (F)
Net Asset Value per Restated Net Worth of Equity Shareholders (F)
equity share (Rs.) Number of Equity Shares outstanding at the end of the year / period ( E& E 1)
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STATEMENT OF TAX SHELTER AS RESATED

ANNEXURE -34

(Amount in T Lakhs)

Profit before tax as per books of Accounts (A)

1,176.17 600.63

S 492.86 1,496.79
Normal Corporate Tax Rate (B) - 2517%) 25.17%) 25.17%) 25.17%
| Minimum Aliemnative Tax Rate (C) B 0.00% 0.00% 0.00%| 0.00%
Tax Expenses at Nominal Rate (D= A * B) 124.04 37671 296.02 151.17
Income considered seperately (E) o ) | ;_
Profit on Sale of Assets > « - I -
Interest on Deposits o a (2.76) (8.29) 050 @17
Total Income considered seperately (E) o (2.76) (8.29) (9.50) (8.17)
‘
Permanent Differences (F) - - - ]
Disallowable under section 36 26.75 49.52 497 3.14
Interest Ujs 234 A/B/C Debited in Profit and Loss A/c B 3459 2561 13.93 2151 |
Total Permanent Differences (F) o 6134 | 7543 | 1889 2465
| Timing Differences (G) ) B B S
Employee Leave encashment expense - - (2.88) 639 215 | 7.45
Employee Gratuity expense B B 2386 | 2247 11.72 10.68
Contribution towards Grautity fund - - ) (13.21), (1337)] 531 (6.20)|
Depreciation as per Books of Accounts 188.55 | 49770 | 4441 342,19
D as per Income tax - - (200.64)| (62815 (50601)  (251.54)
Total Timing Differences (G) B - - (25.33) (114.96)| (93.03@ 1258
S | 1 I
|Income from other Sources (H) - 2.76 8.29 i 950 847
| Deduction under Chapter VI A (1) - - ) - 1 T &
Deduction under section 80JJAA for New E - B - = | - -
Net Adj J=(E+F+G+H-I) - - 36.01 (39.83) (T414)| 127.23
[Brought Forward losses set off (K) - - - - -
Net adj after Loss (L=J-K) - . - 36.01 (39.83) (414) 12123
Tax Impact on Adjustment (K =L * B) - - 9.06 (10.03) 866 3202
Tax Expenses (Normal Tax Liability) (L=D - K) - B o o 133.10 366.69 27136 | 183.19
STATEMENT OF RELATED PARTIES TRANSACTIONS AS RESTATED ANNEXURE -35
Sl No| g = Name of Related Party T i
1 Mr.V.T.Chandhrasckharan Chairman & Managing Director
2 Mr.D Eswara Krishnan o o = B Whole Time Director )
"3 Mr.V Krishnaram I D CEO ]
4 [MrS Shankar Ganesh - - = - . ~[CFO - B
5 |Mrs Raja Devika Dhivya gg_npany Secretary cum Compliance
I Rl N S [ . Officc o
i — — e e S —— —— ——e —_— S —
W
|2 Emraid Middie East FZ LLC - - 'Wholly Owned Subsidiaries |
o - o o o o 'Wholly Owned Subsidiaries

| |Entities in which

2 {Emraldrﬂerbs & Plants Private Limited
| 3 [Emrald Bio Fertilizers Private Limited

List of Other Related parties
| 1 Mr.V Thirupathi B
2 [MrVT Snnwvas
3 'S A Rubber Engincering PTY Lud

/KMP/ Relatives of KMP can exercise significant i!lﬂuenje } i

. _ , . ,:i;ii;;j’:,i

e |

Father of §Mm ;nd@
Brother of Chairman and MD

Company Owned by Brother of Chairman |
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Transaction with Related Parties during the Year

(Amaunlm(Lak'n)
= == . For the year
For the year ended :
e March 31, 2024 - """“"‘"“
A) Sale of Products S o - N —
| Emrald Middle East FZ LLC i ) 3 30221 244.56 408,52
Emrald Tyres Europe BV B B 97679 | 2316.87 273812 T 242870
S A Rubber Engmeering PTY Ltd S I 45.48 R 23251 145.13
| B)  Remuneration Paid to Directors —— = - T n
| MrV.T Chandhrasckharan o =i I 7845 7457 6126
Mr.D.Eswara Krishnan 14.15 5266 | 4553 36.70
| Mr.VKrish ((Resigned as Director dated 25.11.2023) = — ) - 4485 6525 T 5800
Mr.V Thirupathi (Resigned as Director dated 29.07.2022) B - - 1890 | 56.70
———————— | | ‘ S—
] — - : i
| [Mr.V.Thirupathi - (Consolidated Pay) B = 60.60 | 3780 -
| "Mr.VT Srinivas - (Salary) e = = o . 67.82 64.52 5230
Mr.V Krishnaram ((Appointed CEO from 21.10.2023) — — ) T30 - R
| MrS Shankar Ganesh (Appomnted CFO from 21.10.2023) = == ) A 21.28 | 16.00 1420
'Mrs S N Satiya Priya (Resigned 29th Feb 2024) S = ) 2.40 240 2.40
| Mrs. Raja Devika Dhivva (Appointed 19th Feb 2024) 375 119
Balance with Related Parties at the end of the year
(Amount in T Lakhs)
- For the year
SI No Nature of Transaction ended March 31,
A) Investment in Subsidiary o B ) B
| Emrald Middic East FZLLC ) - 2958 2958 2958 2958
| 'Emrald Tyres Europe BVBA - B o N 4933 48933 18933 48933
|Emrald” [ R - . . 33 |
D|rglnr Rm-nentlgn Payable
IMr.V.T Mr.V.T Chandhrasekharan - I - 588 6.12 s i‘
Mir.D Eswara Krishnan - B - 347 370 8 2.96 |
| \Mrvxnsmmm - T ) 543 4]
Mr.V Thirupathi - (Resigned as Director dated 29. 072022 I 4# = e 4.63 |
| -
) Salar: bl ies and KMPs s R ‘ ]
|Mr.VKrish - L e - 74;2_}7
| MrsSNSayaPya - - = = 0.20 | 0.20|
i _MrS Shankar Ganesh B o = o J_“’L 165 Le| Lo
; B B Saw——— — o 140 463 -
B ) - - - 5.00 528 | 426 |
| Mrs. Raja Devika Dhivya - - - B A 119 ]
| D) Loans and Advances taken B o - . | ) |
~ Mr.V.Thiupath - - I - | a9s3s| 25728
| E) [TradeReceiables I A S
Emrald Middle East FZ LLC 70666 696.73 41879 34199
~ Emrald Tyres Ewope BVBA T mae,. en 1,660.26 144324
| IS A Rubber Engeering PTY Lid S - - - 232 52774 57168 | 352,00
b oAb
 MrVKrisharam — o
o)@ I 1
: :ﬁ +M1.V.hi§lﬂm e S o . - -
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STATEMENT OF EMPLOYEE BENEFIT EXPENSE - GRATUITY & LEAVE ENCASHMENT AS RESTATED ANNEXURE -36
1) Grautity

1.Gratuity - The Present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method. This method considers each period of service as giving rise to an additional unit of benefit entitlement and measures cach
unit separately to build up the final obligation

2. Current Service Cost - is the discounted present value of the benefits from the Plan's benefit formula attributable to the services rendered by employees during the accounting period

3. Interest cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of the interest rate.

4. Actuarial Gain or Loss' occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions. It could also occur due to changes made m the actuarial assumptions.

The Company provides for Gratuity, a Defined benefit plan (The Grauity Plan) covering eligible employees in accordance with payment of Gratuity Act, 1972. Gratuity liability is a defined benefit obligation and is funded through LIC of India. The
Company accounts for liability for future gratuity benefits based on the actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial vear. Under the gratuity plan, every employee who has completed at least § years

of service gets gratuity on separation or at the time of lculated for equivalent to 15 days salary for each completed year of service calculated on last drawn basic salary
(i) Actuarial
ForthePeriod | po e vear ended For the year ended 'i"II‘.'“ "I.:n
July 31,2024 March 31, 2024 mil,ﬂﬁtl o 2
Rate of discountiog, i 713% | 726% 755% 7.48%
5.00% 5.00% 5.00% 5.00%
- - - R . . 5.00% 5.00% i 5.00% 5.00%
Indian Assured | Indian Assured Lives| Indian Assured Lives i‘:‘:“l\:’i‘;":
Mortality rate during employment Indian Lives Mortality | Mortality (2012-14) | Mortality (2012-14) (2012-14) -
(2012-14) Ultimate Ulumate Ultimate Ultimate
The esti of rate of escalation in salary idered in actuarial valuation. take into account inflation, seniority, promotion and other relevant factors including supply and demand in the employment market. The above
information is certified by the actuary.
(i)  Reconciliation of opening and closing balance of gratuity obligations:
(Amount in ¥ Lakhs)
For the year ended | For the year ended l;crlthe“ ”"”l
March 31, 2024 March 31,2023 | 2022 2
Net Liability as a the beginuing of the Year (Fanded) @20 A8 A 172
Net Expenses in P/L Alc (2.86) (2247) (11.72) - (10.68)|
Employer Contribution : ) 1321 1337 1531 620
; o 610 (426) 483 124
Present Value of Gratuity Obligation (Closing) (Funded)/Planned Asset 6.10 (4.26) 4.83 1.24
(i)  Expenses recognised in Statement of Profit and Loss during the year:
(Amount in T Lakhs)

e
|Interest Cost
IC Service Cost
Past Service Cost

(2.90) 8.77 314 o 1
Net Expenses to be recognized in P&L 2.86 2247 11.72 10.68
Total 2.86 2247 | 11.72 10.68

(iv) _ Changes in Benefit Obligations:

For the year ended
e March 31, 2024

Opening Defined bineﬁl Obligation (Funded) B o ) - B 8405 |

Current service cost ) o N o — — 983 I S -/ I

Interest cost for the year B . S S 603 o S19 Jii
Actuarial losses (gains) - S e 87 |, — 314 4l

Benefits paid (8.50) (4.89)] (6.14)
Total 100.17 | 84.05 | 71.88

(v) __ Changes in Fair Value of Planned Asset:

Opening Fair Value of Planned Asset

Expected Returns on Planned Asset R —
Contributions
Benefits paid

Actuarial losses (gains)
Total
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2) Leave Encashment Plan

LASSIJWHO&;S For the Period ; For the year ended
— e Ended  : March 31,2024
| Discount Rate 7.13% 7.26%
5.00% 5.00% 5.00% 3
: ; 5.00% 5.00% 5.00% 5.00%
Mortality Table . Indian Assured  : Indian Assured Lives | Indian Assured Lives | Indian Assured
: Lives Mortality | Mortality (2012-14) | Mortality (2012-14) | Lives Mortality
. o s 1...(2012-14) Uk, Ult, ult, (2012-14) Ult
Retirement Age i 58 Years 58 Years
nmmmmvmmmmmmomumw . For the Period For the year
i = e = ‘ended March 31,
2022
11.60
7.45
Present value of benefit obligation as at the end of the year 24.72 27.60 21.20 19.05

On Plan Liability (Gains)/Losses

STATEMENT OF CONTINGENT LIABILITY AS RESTATED ANNEXURE -37

(Amount in T Lakhs)
. For the year

2 el
42337 51567
629.19 778.41

Guarantees# o
Other money for which the p
Total

*Note :

1. On 21st February 2017, under Section 143(3) of the Income Tax Act 1961, for the assessment year 2014, a scrutiny assessment notice/demand was issued with a tax amount of Rs. 22.79 lakhs, totaling Rs. 22.79 lakhs,
which is pending

2. On 12th February 2021, under Section 143(3) of the Income Tax Act 1961. for the assessment year 2018, a scrutny assessment notice/demand was issued with a tax amount of Rs. 3.05 32 Lakhs and interest of Rs

68 70 Lakhs totaling Rs. 374 02 lakhs. which is pending

3. On 30th April 2020, under Section 143(1A) of the Income Tax Act 1961. for the assessment year 2019. an intimation of income was issued with a tax amount of Rs. 7.75 lakhs, interest of Rs. 2.09 lakhs, totaling Rs.
9.85 lakhs, which is pending.

Iy liable *

4 On 19th June 2017, under Section 143(1B) of the Income Tax Act 1961, for the assessment year 2015, a best jud; d d was issued with a tax amount of Rs. 6.59 lakhs, interest of Rs. 4.08
lakhs, totaling Rs. 10.67 lakhs, which is pending
5 On 19th June 2017, under Section 143(1B) of the Income Tax Act 1961. for the assessment year 2015, a best jud; demand was issued with a tax amount of Rs. 3.73 lakhs. mterest of Rs 231

lakhs, totaling Rs. 6.04 lakhs. which is pending
# (LUT) Raw Materials & Capital Goods Imported under advance authorization scheme of DGFT
B. Commitments (Amount in ¥ Lakhs)

== For the year |
F"“"“"m“"“' ended March 31

d amount of contracts to be d on capital account and not provided for
| Uncalled liability on shares and other investments partly paid
Other commitments 7 -
Total

236374




Emerald Tyre Manufacturers Ltd

(formerly known as Emrald Resilient Tyre Manufacturers P Ltd, Emerald Resilient Tyre Manufacturers P Ltd & Emerald Resilient Tyre Manufacturers Ltd)
CIN:U25111TN2002PLC048665

EMERALD HOUSE, Plot No.2, Second Street, Porur Gardens, Phase-1, Vanagaram, Chennai 600 095

STATEMENT OF CORPORATE SOCIAL RESPONSIBILITY AS RESTATED

ANNEXURE -38

The applicability towards CSR has commenced from this financial vear 2022-23 onwards and the company is taking required steps to comply with Corporate Social Responsibility (CSR) as provisions of Section 135 of

the companies act, 2013.

hﬂ-eyur;; : | For fhe yeur euded

E - - “‘"m“"" * | March 31,2022
a) Amount required to be spent by the during the year - 12.38 5.67 NA
b) Amount of diture incurred,* - - N 12.38 6.00 NA |
¢) Shortfall at the end of the year, T om 2 - "
d) Total of previous years shortfall - - -
VC) Reason for shortfall o i“ R S T ji I .v I -
|) Nature of CSR ac - - H Healthcar T

g)Details of related party eg. ib
d as per relevant A ing Standard.

to a trust

lled by the y in relation to CSR

h) Where a provision is made with respect to a liability ncurred by entering into a contractual obligation, the
[movements in the provision during the year should be shown separately

No Related Party ~ No Related Party
Involved

Nil Nil Nil

Involved

Note : Reporting for CSR Di: are not applicable for stub period .i.e. July 31, 2024

ADDITIONAL DISCLOSURES WITH RESPECT TO AMENDMENTS TO SCHEDULE III AS RESTATED

(1) The company have no immovable property whose titic deeds are not held in the name of the company.
(i1) The Company has not revalued its Property, Plant and Equipment during the reporting years.
(iti) Loans and Advances granted to Promoters, Directors, KMP and Related Parties:

ANNEXURE -39

There are Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's and the related parties either severally or jointly with any other person, that are repayable on demand.

(iv) There are no proceedings mitiated or pending against the Parent for holding any benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988).

(v) The Company has made borrowings from the banks on the basis of security of current assets. and the statements of current assets as required to be filed by the Company with banks and financial institutions are done
periodically. The amounts as per the quarterly return of inventories and book debts submitted to the banks were lower than the amounts as per the books of account and accordingly did not affect the drawing power and

the required security cover din d with the
|For the year ended March31,2023 — S
T
Stock statement 454776 4,466.08
|
|
Ql State bank of
Tuie 2022 ndia Book debts 3.010.39 114091
|
|
- _—
Stock statement 4,742.17 4,740.63 |
Q2 State bank of
September 2022 india
Book debts 3,194 50 1,475.54
|
1 I I
Stock statement 490410 4,904 10
Q3 State bank of
December 2023 india Book debts 3,505.37 1,326.13
|
I o " Sodsmement| 471248 47352
Q4 State bank of | ‘
March 2023 india Book debts 423451 | 1,593.98

Inaverdently Missed to book the
_enties
The company Submit book debts
outstanding for invoice raised in past 6
months basis and not include
1.869.48 outstanding pertains to WOS as per
Bank Sanction Letter, Hence
Outstanding presented to banks were
understated.
Inaverdently Missed to book the
entries
1 he company Submit DOOK aets
outstanding for invoice raised in past 6
months basis and not include
1,718.97 outstanding pertains to WOS as per
Bank Sanction Letter, Hence
Outstanding presented to banks were

understated
0.00 NA

81.69

5

The company Submit book debts

outstanding for invoice raised in past 6

months basis and not include

2,179.25 outstanding pertains to WOS as per
Bank Sanction Letter, Hence
Outstanding presented to banks were
understated.

©o  NA

The company Submut book debts

outstanding for invoice raised in past 6

months basis and not include

2,640.53 outstanding pertains to WOS as per
Bank Sanction Letter, Hence
Outstanding presented to banks were
understated
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[For the year ended March 31,2024

| Stock [ 47%804] 4797991 005 NA 1
| | | | The company Submit book debts
| | | outstanding for invoice raised in past 6
Q1 State bank of months basis and not include
June 2023 india Book debts 4,197.24 | 1,520.92 | 2,676.31 outstanding pertains to WOS as per

Bank Sanction Letter, Hence
Outstanding presented to banks were
understated
Stock statement. 484536 | 484342 1,94 Imaverdendy Missed to book the
I ___entmes 00000
| | The company Submit book debts
outstanding for invoice raised in past 6
months basis and not include
407902 1,530.59 2,548.43 outstanding pertains to WOS as per
| | Bank Sanction Letter, Hence
Outstanding presented to banks were
understated
. Inaverdently Missed to book the |
entries
| [ The company Submit book debts
outstanding for invoice raised in past 6
months basis and not include
Book debts | 4,279.79 | 1,595.49 2,684.29 outstanding pertains to WOS as per
| | Bank Sanction Letter, Hence
Outstanding presented to banks were
1 B o understated. ]
501213 | 5,0]2_49f (036) Inaverdently Missed to book the
__entries: E = .
The company Submut book debts
outstanding for invoice raised in past 6
Mas 34202 4 Smi::-:k of | months basis and not include
Book debts 451422 1,933.53 2,580.69 outstanding pertains to WOS as per
Bank Sanction Letter, Hence
Outstanding presented to banks were
understated

| A S (S S

Q2 State bank of

September 2023 india | |

Book debts

Stock statement | 5,035.14
i

Q3 State bank of |
December 2023 india

el =

1,204

|For the period ended Jul

5.143.99 | (0.08) Inaverdently Missed to book the

Stock statement 5,143.92 A
e Bt o e entries i
- | — .S
The company Submut book debts
Q1 State Ak of ‘ outstanding for invoice raised in past 6
June 2024 india months basis and not include
- Book debts 4,423 80 442279 1.02 outstanding pertains to WOS as per

Bank Sanction Letter, Hence
Outstanding presented to banks were

| understated
(vi) The company is not declared as wilful defaulter by any bank or financial institution or other lender.
(vi1) The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013.
(vitt) The Company do not have any charge to be regi with R of C. beyond the statutory period except the following. However the Company has filed an application for Compounding under the provisions of Company Act 2013
Kotak Mahindra Prime Ltd . 05-08-2023  Inaverdently missed to file the charge. o o o 1842 Vehicle Loan
Kotak MahindraPrimeLtd | 01-07-2023 |Inaverdently missed to file the charge. T s | Vehicle Loan
|Kotak MahindraPrime Ltd ~~ 05-09-2023 | Inaverdently missed to file the charge. N - 2468 v N
|Kotak Mahindra Prime Ltd - _05-09-2023 ‘lnaverdently missed to file the charge e e T S i - : B 1204]  Vehicle Loan
Kotak Mahindra Prime Ltd 05-09-2023 | Inaverdently missed to file the charge. - - 1204 VehicleLoan

(xi) The Company has Two wholly owned subsidiaries namely Emrald Middle East FZE and Emrald Tyres Europe BV. WOS are under the exceptions of lavers prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017
(x) No Scheme of A has been app d by the Ci Authority in terms of sections 230 to 237 of the Companies Act, 2013
(xi) Utilisation of Borrowed funds and share premium:
A The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(I diaries) with the und; ding (whether ded in writing or otherwise) that the Intermediary shall
(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(11) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B. The Company has not received any fund from any person(s) or entity(ies). ncluding foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(11) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
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(xar)
Capital Work in Progress as on 31st July 2024 (Amoupl in ¥ Lakhs)
Projects in progress - = o
- Machinery 579.75 - - 296.48 876.23
Projects in Suspended R R (S e
Total 876.23
i ln'l\nl\(ur
Pro;ecu in pmgms I
- Machinery T
|Projects in Suspended B
Clplt.\l Work in Progress as on 31 Mnrch 2023
A-onthcwn'humdct
o mem am
Total 684.48
Cnplul Work in Progress as on 31 March 2022
2 Amount in CWIP for a penodcf = s
: huﬂnhn . More 5 Total
: la-TtalYurT I-ZVur Mvan 1 'Y:; :
Projects in progress | | -
|- Machinery 7429 R 29648 | 1,039.44
l’mjtﬂsmSuspended I I - e R ]
Total 1,039.44
(xi) _Analytical ratios
RATIOS | Current year Cnnu(yut - ::h:.-ll .;';: | For the Year Ended | For the year ended FI"IV*!I 3 EI'JL.T
e Numerator (Rs) | Denominator (Rs) 2024 ' | March 31, 2024 March 31,2023 2022
Current Ratio s <
| Current Assets / Current li liabilities 11,056.03 | 9.576.87 L15 121 118 120
‘cht-qumv Ratio . | ? - T - 1 o -
Total Outside Liabilities / Total Shareholder's Equity 69844 | 6,937.58 L1 L13 L61 1.66
| Debt Service Coverage Ratio ) T 7“7 i il 75 :77 T -
EBITDA / (Interest + Principal repayment) 855.62 8053 1.06 0.90 1.03 082
e - | (S—— SHES B S I
Return on Equity Ratio 155.98 055 o . . .
(Net Profit After Taxes - Preference Dividend if any) /A\erage Shareholders fund : 6,759.1 15.80% 19.18%) 19'34/"\ 1L15%
~Inventory Turnover Ratio - o T 37602‘79" o ‘73 .‘7 a 5 SV - - .;7 | ) ‘7
Cogi(.]oodsSold(or)Sn!cs/A\cmgelmenwr\ - S it - E . B 71‘ - 7"84 B 7-15 1.99
Trade Receivables Turnover Ratio | R | (ﬁ - ]
7;Credit Sales / Average Tidﬂeﬂ“bki - ] 866.48 ‘ 4.780.13 3.68 352 3.86 37
Trade Payable Turnover Ratio ] 5o 5 . N s = | "
|Credit Purchases / Average Trade Pa\ables 4.259.59 2,055.80 622 5.85 725 7.57
I 'Return on Capital Employed - = e [ e e ———— —_— = =
_ (EBIT/ Capital Employed) * 100 _ N . . o . | ... s
Net Profit Ratio _
Net Profit / Total Sales 35598 5.866 48 6.07% 717% 5.75% 3.60%
~Net Capital Turnover Ratio o = R R R el el - P
| ConofGoots Soton S NeWokmg G 20 des e s om0
Return on Investment T ]
/Income from Total I *100 - - - - - =

Note: Ratios for the period ended July 31, 2024 are not comparable with year ended March 31, 2024 & Ratios d.¢.f,g,h & j are annualised for July 31, 2024
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Reasons for Variance Analysis

| [Debt-Equity Ratic

For the year ended March 31,

mz,

For the year ended March 31, 2022

| For the Period Ended July 31, 2024 |

_Variance

-'inne J  Reason for V:

‘Cnrrﬂ:l Ratio
Current Assets / Current liabilities : |

Reduction in Short
Term Borrowings

Increase in Short

Term Borrowings | @.52%)

191%

Total Outside Liabilities / Total S

EBITDA / (Interest + Principal)

|Debt Service Coverage Ratio

Return on Equity Ratio
(Net Profit After Taxes - Preference Dividend if any) / /
Average Sharcholders fund £ e e
Inventory Turnover Ratio | (16.41%)
|Cost of Goods Sold (or) Sales / Average Inventory osipisii )
Trade Receivables Turnover Ratio '
|Credit Sales / Average Trade Receivat

17.65% |

=

__Credit Purchases / Average Trade Payables

Net Profit / Total Sales

lIncome generated from

' Trade Payable Turnover Ratio (6.34%) |

4.74% |

|Return on Capital Employed
(EBIT / Capital Employed) * 100
Net Profit Ratio I

[Net Capital Turnover Ratio (19.08%)
Cost of Goods Sold (or) Sales / Net Working £apila] 1 o > |
Return on Investment ' - o B

Total Investment* 100 |

| lncreascinDebt | |
. Repayments |

e
____Receivables

Decrease In PAT |

29.60% Issuance of Shares
~ NoNew

____Borrowmngs

1191%

Decrease In PAT 0.80% Increase m Equity

vowe | Reluctonin

Increase 1n Sales OGS

" Decrease in
Receivables |

896%

(25.30%)

7BAa2% |

(7.92%)

(4.05%)

| Increase in Short Term

Borrowings

Increase in Short
Term Borrowings

10, | Reduction of Preference
o
oo laPAT | 120 | smecmil
IncreaseimDebt | 350000y | ncredssin Debt Repainenis
Repayments o |
— T T

Increase in PAT (198.04%) Increase m PAT

(61.07%) Increase in Sales
I R e

Increase in sales (26.34%)

Increase in Trade

Increase in Trade SR
1933% Payable ‘

_ Payable |

Decresae in EBIT (11.33%)
il WO
D"“ﬁ IWPAT | 2474%)  No Major Variance

Incresae in EBIT |

Increase in COGS |

18.49%

S S

431%

(53.37%) |

(39.73%)

(33.30%)

Decrease m Trade
. Payables |

Incresac n EBIT |

(233.50%) Decrease in Trade Payables

Incresae in EBIT

(103.35%) Increase in Total Sales

vore | e N orkeg |
STt Coptl |

(71.57%)

| Increase in Total
_ Sales
Increase in COGS

STATEMENT OF CAPITALISATION STATEMENT AS RESTATED

ANNEXURE 40

(Amount in T Lakhs)

Post Issue

Borrowings
Short Term Debt (A)
Long Term Debt (B)
Tou‘l _Delm (Cf A+B)

(Shareholders’ Funds
|Equity Share Capital (D)
Reserve and Surplus - as restated (E)
| Total Shareholders’ Funds (F = D

|Long Term Debt / Sharcholders' Funds (G = B/F)
Total Debt / Shareholders’ Funds (H = C/F)

640738

0.8 times

144905 1

5.488.53

699758

1.10 times

Notes:
1. The figures disclosed above are based on restated statement of Assets and Liabilitics of the Company as at 31.07.2024.
2. Long term debts represent debts other than short term debts as defined above.
3. Short term Debts represents the debts which are expected to be paid / payable within 12 months and also includes instalment of term loans repayable within 12 months
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