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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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EMERALD TYRE MANUFACTURERS LIMITED

CORPORATE IDENTIFICATION NUMBER: U25111TN2002PLC048665

Our Company was oviginally incorporated as "Emrald Resilient Tvve Manufactures Private Limited " a private limited company under the Companies Act, 1956 with the Registrar of Companies ("ROC"), Tamil Nadu pursuant to
Certificate of Incorporation dated March 27, 2002, Thereafier, the name of our Company was changed from "Emrald Resilient Tvre Manufactures Private Limited " to "Emerald Resilient Tvre Manufacturers Private Limited " vide special
resolution passed by the members at the Extra-ordinary General Meeting held on July 16, 2018, Subsequently, our company was converted into Public Limited Company and name of company was changed from " Emerald Resilient Tive
Manufacturers Private Limited " to "Emerald Resilient Tive Manufacturers Limited " pursuant to a special resolution passed by our shareholders at the Extra Ovdinary General Meeting held on November 25, 2023, and a fresh certificate
of incorporation was issued by the Registrar of Companies, Tamil Nadu dated December 22, 2023. Thereafter, the name of our Company was changed from "Emerald Resilient Tyre Manufacturers Limited” to "Emerald Tyre
Manufacturers Limited * vide special vesolution passed by the members at the Extra-ordinary General Meeting held on January 11, 2024, The CIN of the Company is U2511ITN2IN2PLCO48665, For further details please refer to the
chapter titled "' History and Corporate Structure” beginning on Page No. 144 of this Red Herring Prospecius,
Registered Office: Emerald House, Plot No. 2, Second Street, Porur Gardens, Phase-|, Vanagaram, Tiruvallur, Poonamallee, Tamil Nadu, India, 600095
Telephone: +91 9043063194; Email: cosec@emeraldtyres.com; Website: www.emeraldtyres.com;

Contact Person: Ms. Raja Devika Dhivya, Company Secretary and Compliance Officer;

OUR PROMOTERS: CHANDHRASEKHARAN THIRUPATHI VENKATACHALAM

INITIAL PUBLIC OFFERING 51,85,200 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES") OF EMERALD TYRE MANUFACTURERS LIMITED ("EMERALD" OR THE “"COMPANY") FOR CASH AT A PRICE OF RS. 95/- PER EQUITY SHARE (THE “OFFER PRICE"), AGGREGATING TO RS.
4925.94 LAKHS (“THE OFFER"), COMPRISING A FRESH OFFER OF 49,86,000 EQUITY SHARES AGGREGATING TO RS. 4736.70 LAKHS BY OUR COMPANY (“FRESH OFFER") AND AN OFFER FOR SALE OF 1,20,000 EQUITY SHARES BY KARTHIKEYAN SWARNAM AND 79,200 EQUITY
SHARES BY S VIJAYALAKSHMI (“THE SELLING SHAREHOLDER") AGGREGATING TO RS. 189.24 LAKHS ("OFFER FOR SALE"). OUT OF THE OFFER, 3,00,000 EQUITY SHARES AGGREGATING TO RS. 285 LAKHS WAS RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET
MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 48,85,200 EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH AT AN OFFER PRICE OF RS. 95 /- PER EQUITY SHARE AGGREGATING TO RS. 4640.94 LAKHS IS
HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.62% AND 25.08%, RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND WAS DECIDED BY OUR COMPANY AND THE
SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WAS ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), HINDI EDITION OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER, AND TAMIL EDITIONS OF THE TAMIL REGIONAL NEWSPAPER HINDU TAMIL THISAI, TAMIL BEING THE REGIONAL LANGUAGE OF TAMILNADU, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE
AND WAS MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (OFFER OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS").

THE FACE VALUE OF THE EQUITY SHARE IS X 10/- AND ISSUE PRICE IS < 95/-

THE ISSUE PRICE IS 9.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: X 95 PER EQUITY SHARE THE ISSUE PRICE IS 9.5 TIMES OF THE FACE VALUE

= QDurcompany's ability to secure raw materials at favourable prices is subject to market fluctuations. Any increase in raw material costs could significantly impact our sales, profitability, and overall
performance

~» Qurbusiness is dependent on a few of our clients who contribute to significant of our revenues from operations. Any loss of business from them may adversely affect our revenues and profitability.
= QOur operational efficiency is closely linked to the consistent supply of raw materials, sourced from a selected group of suppliers. Any potential interruption in the flow of raw materials from these
suppliers could pose challenges to our operations.
« Significant portions of our revenue hinges upon a selected group of clienteles, and the potential loss of any of these key customers may substantially impact our business operations and
profitability.
» There have been certain lapses and discrepancies and/or typographical errors in Statutory filings. We cannot assure you that no regulatory action will be initiated against us and that no penalties
will be imposed on us on account of these lapses.

« There have been certain lapses and non-compliances under Factories Act, 1948. We cannot assure you that no regulatory action will be initiated against us and that no penalties will be imposed on
us on account of these lapses.

= We may not be able to continue investing to increase existing capacities in order to meet the market requirements, capitalize on the new opportunities available or to drive future growth.
'+ |nadequate inventory management may pose risks to our business performance, affecting our sales, profitability, and financial health.
' Competition may resultin the reduction of our market share or margins, either of which could adversely affect our business or resuits of operations.

* The fund requirement and deployment are based on internal management estimates and have not been appraised by any bank or financial institution. These are based on current conditions and are
subjecttochange in light of changes.

ANCHOR INVESTOR BIDDING DATE WAS: WEDNESDAY, DECEMBER 04, 2024

BID/ISSUE

BID/ | E OPENED ON: THURSDAY, DECEMBER 05, 2024
PERIOD /| ISSUE O O URS y DEC 05, 20

BID/ ISSUE CLOSED ON: MONDAY, DECEMBER 09, 2024

The Issue is being made through the Book Building Process, in terms of Rule 12¢2) (B)40) of the Securities Contracts (Requiation) Rules, 1957, as amended ("5CRR") | 2)  Allaiment to Non-Institutional Investors (After Technical Rejections)
read with Regulation 253 of the SEBI ICDR Regulations, as amended, whergin not more than 50% of the Net Issue shall be aflocated on a proportionate basis to The Basis of Allatment to the Non-institutional lnvestors, who have Bid al cut-off Price or al o above the Issue Price of Rs. 95/~ per Equity Share, was finalized in consultation
Uualified Institutional Buyers ("0QIBs", the "0IB Portion”), provided that our Company may, in consultation with the Book Runining Lead Managers, may allocate upto with National Stock Exchange of India Limited. The category has been subscribed to the extent of 911,55 times. The total number of Equity Shares Alliofted in this category is
60% of the QIB Portion to Anchor Investors on a discrationary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which ane-third 7,33, 200 Eguity Shares to 60,060 successful applicants. The detads of tha Basis of Allatment of the said category is as under
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchar Investar Allocation Price, In the BASIS OF ALLOCATION - NON INSTITUTIONAL INVESTORS
event of under-subscription, or non-aliocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIE Portion. Further, 5% of the Net
QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a NANME OF THE II::I:IrHPA.HT 1 EMERALD TYRE “"HHH‘:TUHE_HE LIMITED
proportionate basis toall QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, ifthe aggregate demand from Mutual ﬁ"’* 5":1“- of E""T:';::ﬂ:; m“l “_;'r: Na. ol :’“IH: F’“":m""m ”':::;‘_'“ r::'“"' ff“;‘:"'" “L ""'“WI”I :’"Itﬁ' T"“:: ha. of ?ﬁ: Eg;fi"‘.:"
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added 1o the remaining Net QIB Portion ’ o Pt , <oy i i i KEWINES | | SNFERETIND, | i o
; = X applied for | received applied in available applicants | applicanis allocated’ [14]-17}
for proportionate allocation to QiBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and (Category e {atter alloted
notless than 35% of the Netlssue shall ba available for aliocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subjectto valid Bids being wise} cilegary rounding)
received at or above the Issue Price. All polential Bidders {except Anchor Investors) are reguired to mandatorily utilise the Application Supported by Blocked Amount 1) i2) {3) (4] (5] (6] (7 Before After (10] (12) i13) (14) 15} {16)
{"ASBA") process providing details of their respective ASBA accounts, and UPI 1D in case of BIBs using the UPI Mechanism, if applicable, inwhich the cormesponding Rounding | Rounding
Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor 1 = e IR — “E[' E{;F "f'zlg%} I e e B T
Investors are nat permitted to participate in the Isswee throuah the ASBA process. For details, see *Offer Procedure” beginning on page 220 of Prospecius Lok i 2 : ! i | LR a0 SRR
i el PRRE N F il ; YIRS N Bad ¥ 2 3600 4311 701 | 15159600 | 2.9 16631 395 1200 | 14 | 4211 14 54 | 16800 | 229 | 164
The bidding for Anchor Investors opened and closed on December 04, 2024. The Company received 5 Anchor Investor Application Forms from 5 Anchor Investors 3 2800 2751 791 | 22804800 | 341 AR08 537 1900 | 21 | 4751 9 361 | 25700 | 343 | 182
{including Mil muteal funds through Nil Mutual Fund schemes) for 14,664,000 Equity Shares. The Anchor Investor Allocation price was finalized at Rs, 95%/-perEquity | | 4 [ &000 16997 "":I'-i_"'_ﬁa-'mi]ﬁ"' 472 19658 588 | 1200 111 | 1823 11 RET 00 1 18 B47
ohare. Atotal of 14,64, 000 Equity Shares were allotied undar the Anchor Investor portion aggregating to Rs. 13%0.80 Lakhs. 5 7200 B9Z a8 | 6422400 | 096 7046 7.9 1200 6 | 892 | B 1.03 7200 | D48 154
The Issue (including Anchor Investors & Market Maker Portion) received 8,64,994 Applications for 1,83,04,56,000 Equity Shares (before technical rejections) 3 iy 1189 T oA §: 5 L it el .3 phiohl o3 e ML, R O
SRR : - ; ; : e i . 7 2600 2036 347 | 20025600 | 293 21969 10.53 1200 18 | 2086 18 3.09 21600 2.04 369
resufting in 353.02 timas subscription (Including reserved portion of market maker). The details of the Applications received in the Issue from vanous categories are F 11300 093 50 | 3816400 | 6.5 EH03E T18E 500 | 45 [ 4983 1 547 3800 | B0 T
as.under {beforechnical rejections) 9 | {2000 | 2384 | 306 | 28608000 | 428 | 81384 | 146 | 1200 | 26234 | 28 | 447 | 81200 | 428 | 184
Detail of the Applications Received: 10 13200 733 1.22 | 9675600 | 1.44 10614 14.48 1200 q | 733 9 1.54 10800 | 147 | 186
8. Category Number of Applications No. of Equity Equity Shares Mo. of times Amaount {in Rs.) ,; :;:ig ;?? Ei? EEE;EE@ g 3; :iig 17?5'1&'1 Egg - g ﬁg E égg ;ggg g E,EI | Egi%
s, focalved Skaresapplied | Resecved a8 pov Frospecivs Subscribes 13| 16800 252 D41 | 4733600 | 063 | 4644 1843 | 1200 | 4 | 252 1 068 | 4800 | 065 | 158
1. | Retail-individual Investors 8,03.770 96,45,24,000 17,11.200 563.65 91,62,97.60,000 T4 | 18000 | 824 | 053 | 5632000 | 087 | 630R | 1075 | 1200 |6 | da4 | 5 | 086 | 6000 | 0B | 308 _
- - 16 204060 £an 048 B0 6000 0.84 G440 22.3d 1200 b | ZH 3 (.36 G000 .81 -400
3, | Market Makes i 3,00,000 3,00,000 1.00 ~2,85,00,000 17 21600 287 047 | 6100200 | 0.92 BB07T 23.7 1200 [ 6 | 287 B 103 | 7200 [ DOE | 399
1 Quallfied Institutional Buyers 18 | 22800 115 D19 | 2622000 | 0.39 2676 25.01 12000 |2 [ 115 2 034 | 2400 | 032 | -476
{Excluding Anchar Investors) 89 18,499,62,400 9,76,800 104 47 18,04,64,28,000 18 | 24000 457 0.76 | 10368000 | 1.64 12042 26.33 1200 10| 457 | 10 172 | 12000 | 163 | -32
2 e : 20 25200 183 0.3 | 4611600 | 068 5050 27 54 1200 4] 183 | i .68 4800 065 | -259
Anchor Investors 5 14,65,200 14.64.000 1.00 13,81,94,000 21 | 25400 143 023 | 3775200 | 056 | 4142 2807 | 1200 | 3 | 143 3 051 | 3600 | 040 | 542
Total B,64,504 1,83,04,56,000 51.85.200 353.02 1,73,89,33,20,000 22 27600 71 011 | 1050600 | 0.29 2150 3028 1200 2 2 .34 2400 032 | 250
: 23 28800 73 012 2160000 | 032 2370 31,6 1200 | 2 [ s .34 2400 32| 30
ElmDemonn. | . | | 24| 30000 | 167 | DA1 | 5610000 | 0.83 | %54 | 3281 | 1200 | 5 | 187 | 5 | 086 | G000 | 061 | -154
A surmmary of the final demand as per NSE as ontha Bld/ Issee Closing Date at differant Bid prices is as under: 25 31200 71 0.11 2215200 | 0.33 YL 9499 1900 2 | M ] .34 5400 | 032 | 30
SR NO RATE SHARES % to TOTAL CUMULATIVE TOTAL | CUMULATIVE % TO TOTAL 26 32400 g5 0.14 ¢ Al .41 021 35 54 1200 § 3 85 3 .51 3600 | D48 | 579
= - & 2T 33600 a7 (.08 1915200 0238 21 3586 1200 2 ar 2 034 2400 | D32 239
j | il | a2 AR sl ?2'1 ol AL PE_| 54800 33 005 | 1148400 | 0.17 1260 3818 [ 1200 |1 33 1 017 | 1200 | D16 ] -0
2 | a1 £,53.200 (.01 24,753,600 0.13 pa SE000 i71 {28 | 6156000 | 082 67 o3 35.49 1208 g ] 171 b 1.04 Te0d ) D&B 447
3 | 037 B 13600 004 12 80200 017 30 37200 53 0.08 [ 16971600 | 0.29 2163 AL.81 1200 2] 53 2 (.34 2400 | 0.32 237
| : | . e a 31 28400 28 004 | 1075200 | 0186 1180 4214 1200 1 | 28 1 0.17 1200 016 | 20
s 93 Il 1024 i3 ?3'41 il "2% 32 9600 34 (1,06 150480 .22 1651 43.45 1200 1 ad 1 07 1200 016 | 451
3 i | 9,15,600 0.0 32.57.200 0.27 33. | 40800 24 D03 | 979200 | 0.14 1074 4475 1200 | 1| 24 i 617 | 1200 | 016 | 126
] a5 | 1.28,73,40,800 f5.61 1,29.25,98,000 65.88 24 42000 G4 0.11 2BEE00G | D42 3133 46.07 12000 | 3 G 3 .51 aa00 049 1 467
! : 35 | 43200 | 52 | DOB | 2246400 | 0.33 | 2464 A7.38 1200 12 ) 52 2 0.34 | 2400 )} 032 | -84
7 | 9% | 66,9,05.200 el 1.96,21,03.200 L 3 44400 26 004 | 1154400 | 017 1266 44 69 1200 1 | 2 1 0.17 1200 | D.16 56
. TOTAL | 1,96,21,03,200 100.00 37 | 45600 a1 D.05 | 1413600 | 0.21 1551 60.0a | 1eo0 11 | & 1 017 | 1200 | 0.6 | -asi
Tha Basis o Allotment was linalised n consultabion with the Designated Slock Exchange, being Natonal Stock Exchanga of India Limited on Dacember 10, 2024, 36 46300 24 D03 | 1123200 | 0.16 1252 9134 1200 11| @4 1 0.17 1200 .16 32
el orslp it e R AN RN L RSB 1 | 48000 i 0,14 | 4128000 | 061 1500 5266 | 1200 | 4 | 6A 1 058 | 4800 | 065 | 27
1) -Alotmeni loRetal Indhicual investors {Atler Technical Rejeclions) 40| 49200 30 D04 | 1476000 | 0.22 1618 5397 | 1eod |1 | a0 | 017 | 1200 | 0.6 | -419
The Basis of Allotment to the Retail Individual Investors, wiho have Bid at cut-off Price or at or above the Issue Price of Rs. 35/~ per Equity Share, was finalized In consultation 41 | 50400 19 003 | 057800 | 0.14 1051 55.32 1200 1] 19 1 0.17 1200 | 015 | 149
with Mational Stock Exchange of India Limited. The category has been subscribed o the extent of 548 28 times. The iofal number of Equity Shares Allotted i this category is 42 51600 33 .05 1702800 | 0.25 1668 o651 1200 2 ad 2 .34 2400 | D3e na2
17,11,200 Equity Shares to 7,81,852 successiul applicanis. The details of the Basis of Allotment of the said category IS a5 under; 43 52800 54 OB | 2851200 [ 0.42 3128 57.03 1200 | 3 | 54 3 0.51 3600 | D49 &7
- =z 44 54000 41 {.06 2214000 | D0.33 2424 55.24 1200 2 & 2 .34 2400 | 0.32 -2
Mo. of Shares Applied for | No. of application % of Total No. of % of No. of Equity Shares Ratio Total No. of T3 EEA00 3 o1 Taa:;::m 009 T E0.ER 3500 1 15 f 017 1£uu T 016 I a7
(Category Wise) received Total shares applied Tolal Allolted per Applicant Shares Allolted 96| ERann 17 007 | gsason. 1 014 1067 G IR R 3 017 1 1200 1 016 | 148
Retail Individual Investor | 7.81.852 100 | 93,82,22 400 100 1200 42193 | 17,11,200 A7 RTRO0 12 0,01 591200 01 758 5317 1200 BEE 1 0.17 1200 D16 | 442
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i1 Mo, of Humber of “%fto | Tolal Ho.of | % io | Proportionate Allocation per Ration of | Numberof | % to |Total Mo, of | % b0 | Surplus’ Sr. Ho. of Humbar of “%to | Todal Ho.of | % ta | Proportionate Allocation per Ration of | Numbarof | % o |Total Mo, of | % to | Surplus)
Mo Shares | applications | fotal Shares total shares Applicant aliottens to | successtul | tolal | shares | fofal | Deficit No Shares | applications | lotal Shares total shares Applicant altottees to | successtul | total | shares | total | Deficit
applied for | received applied in available applicants. | applicants allocated, (14}-(T) applied for | received applied in availabie applicants | applicants allogated/ {14}-{T}
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55 B7200 10 0.01 672000 0.1 Ta7 TA.T 1200 1| 10 i 017 1200 0.16 538 | 507500 7 3 597600 08 R R 1200 13 3 3 37 1500 376 51
bl 400 14 nnz 5600 .14 1051 i3.07 12100 1 14 1 LR 1200 .16 145 230 BOOO0D i 0 &noonoo 0.0R B5E A58 =00 1 9 1 017 1700 016 EF
57 G500 | (IR BAEA00 .04 LT 7633 12k 1 q 1 017 1204 .16 513 240 BOZ400 1 a E0=400 009 E61 6&1 1200 1 1 1 07 1200 06 530
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161 264400 1 1] 284400 0.04 31z a1z 1200 6| 1 0 il 0 [0 312 The Board of Directors of our Company af its mesting held on December 10, 2024 has taken on record the basis of alotment of Equity Shares approved by the Designated Stock
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215 472300 1 1] 472800 .07 514 519 1200 1] 1 ] ] ] (1] -51% Place: Chennai, Tamilnadu Ms. Raja Devika Dhivya
216 | 480000 1 ] 480000 | 0.07 507 527 1200 | 0| 1 0 0 0 i 527 Date: December 10, 2024 Company Secretary & Compliance Officer
e e e R - o—— =+ 2% | | THE LEVEL O SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
510 363200 1 2 153200 007 T 541 1200 D 1 0 0 0 0 =4 PROSPECTS OF EMERALD TYRE MANUFACTURERS LIMITED.

530 | 500400 3 7 500400 007 t0 519 1200 0 7 0 0 0 0 549 Disclaimer: Emarald Tyre I'-'ranmactur_ers Limitad &5 proposing, subject 1o applicable statutory and mgulatqry requiremantis, raceipt of requisite approvals, market condtions and
757 510000 3 3 10000 07 550 550 1200 0 3 0 0 0 0 559 other considerations, o make an initial public offer of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Chennai on December 09, 2024 and
320 | 513600 5 a 1007200 | D.15 197 5635 1200 3 5 3 017 1200 Rl = thereatter with SEBI and the Stock Exchange. The Prospectus is available an the website of NSE Emerge at hitps:/www1.nseindia com/emerge/index._sme.htm and is available
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a6 | S2A000 a i 1066000 | 0.15 1158 a7 1200 i a ] ET 1900 016 a0 The Equity Shares have not been and will not be registered under the U.5. Securities Act of 1933, as amanded (the "Securities Act”) or any state secunties laws in the United
206 | 526200 2 0 1058400 | 015 1181 LRO.5 1200 | P 1 017 1200 016 a9 Statas, and unless so registered, and may not be offered or sold within the United States, except pursuant fo'an exemption from, orin & transaction nof subject to, the registration
227 | 535200 1 ] 535200 0.08 SR7 587 1200 [} 1 1] 1] 1] 0 587 requirements of the Securities Act and in accordance with any applicable LS. state sacurities faws. The Eguity Shares are being offered and sold outside the United States in
D98 SATRO0 1 0 S37EO0 0.0R 540 ) 1200 1 1 1 017 1900 016 610 ‘oifshore ransactions ' in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction whera such offers and sales are made. Thera will be no public
220 540000 2 1] 1080300 .16 1185 J02.5 1200 1 2 1 Dy 1200 .16 15 offering in the United Statas.
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